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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper contains 34 questions. All questions are compulsory.
(it)  This question paper is divided into two parts — Part A and Part B.

(iti) Part A is compulsory for all candidates.

(iv) Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

(v) Questions no. 1 to 16 and 27 to 30 carry 1 mark each.
(vi) Questions no. 17 to 20, 31 and 32 carry 3 marks each.
(vii) Questions no. 21, 22 and 33 carry 4 marks each.

(viii) Questions no. 23 to 26 and 34 carry 6 marks each.

(ix)  There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks
and 2 questions of six marks.

PART A

(Accounting for Partnership Firms and Companies)

1. (1) A share of ¥ 10 issued at a premium of T 2 per share on which ¥ 8
per share (including premium) have been called and ¥ 6 per share
(including premium) is received, is forfeited. Share Capital

Account will be debited by : 1
(a) T 10 (b) T8
(c) T 12 d <6

OR

(i1) A share of ¥ 100 on which ¥ 70 has been received is forfeited for
non-payment of final call of ¥ 30. The minimum price at which

this share can be re-issued is : 1
(a) T 70 (b) T 30
(c) T 100 (d) T 130

617/3/2 ~ o~~~ Page 3 P.T.O.
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2. IYFIT(A): HIECH & KU T AN hl G4l ATH-BI QT & 90 98 | <hl
It B |
FRU(R):  HIECH o kU W SIS A9 o foeg T9R 7 |

ST MUHAT (A) TAT HRUT (R) o YR | F=AfIRad o & @&t fawhed
<II4q @ﬁm : 1
(a) AR (A) T& 2 9T ROl (R) Terd 2 |

(b) AT (A) T & TAT SR (R) F&l 3 |

() g AR (A) T HRVT (R) T 7 |

(@ T SAMTHY (A) T9T SR (R) Ted 8 |

3. T, HUM qAT oG ATSER & qAT 5 : 4 : 3 % I H ATH-FIH Fied & |
1 379, 2022 I FM HATHGT & T4 | AT qAT Mg 5 38 T 1,20,000 H1
YA ik T H I8 | 1 33 L Tt | T 80,000 T YA 9T AT

T 40,000 T JTaH Mg o fopam | Afrary ouma gmm 1
(a) 5:3 (b) 4:3
(c) 1:1 @ 2:1

4, (i) hYA qAT KO Th HH H GEER o qAT ATHI ol [IHSH SUS-SR
@ A | B % G A B GShd ed T 18,00,000 AT | BH
gfmafat (wnfa s srewt) T 20,00,000 9971 AW T 5,00,000 of |

3Tted AT o Yoirehtor fafer g ®H s ©f 1 e B0 1
(a) ¥ 2,00,000 (b) ¥ 3,00,000
(© T 4,00,000 d ¥ 3,50,000

arera

(ii) ° qAT @ Th BH § HEER & qAT 3 : 2 A H Y- Sied o |
1 373, 2021 Wl 3Tk Sl @ral § AWM T 1,50,000 TAT T 2,00,000
% WY I | AISEK! T H FEER 6 St W 10% 1fh g T A 6
TEHE o7 | 31 /=, 2022 I H9TH §C oW H BH 1 T 10,000 61 BTH

T | % I | B 1
(a) ¥ 15,000 (b) T 9,000
© & d < 6,000
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2. Assertion (A) : Interest on partners’ loan is debited to Profit and Loss
Account.

Reason (R): Interest on partners’ loan is a charge against profits.

On the basis of the above Assertion (A) and Reason (R), choose the correct
option from the following : 1

(a)  Assertion (A) is correct and Reason (R) is wrong.
(b)  Assertion (A) is wrong and Reason (R) is correct.
(c) Both Assertion (A) and Reason (R) are correct.

(d)  Both Assertion (A) and Reason (R) are wrong.

3. Gopal, Krishna and Govind are partners sharing profits and losses in the
ratio of 5 : 4 : 3. Krishna retired on 15t April, 2022. Gopal and Govind
purchased her share of profit by giving her ¥ 1,20,000, ¥ 80,000 being

paid by Gopal and ¥ 40,000 by Govind. The gaining ratio will be : 1
(a) 5:3 (b) 4:3
(c) 1:1 (d) 2:1

4, (1) Keshav and Karan were partners in a firm sharing profits equally.

The capitalised value of average profits of the firm was
< 18,00,000. Assets of the firm were < 20,00,000 (excluding
goodwill) and Liabilities were ¥ 5,00,000. The value of goodwill of

the firm by capitalisation of average profits method will be : 1
(a) < 2,00,000 (b) ¥ 3,00,000
(c) T 4,00,000 (d < 3,50,000

OR

(ii)) A and B were partners in a firm sharing profits and losses in
the ratio of 3:2. On 15t April, 2021 the balances in their capital
accounts were ¥ 1,560,000 and I 2,00,000 respectively. The
partnership deed provided that interest on partners capital will be
allowed @ 10% per annum. During the year ended 315t March,
2022, the firm incurred a loss of ¥ 10,000. Interest on A’s capital

will be : 1
(a) T 15,000 (b) < 9,000
(c) Nil (d) T 6,000

617/3/2 ~ o~~~ Page 5 P.T.O.
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HTEER] o HEd HISIGH! Had™ ! Il 1 TER 3 | 1
(a) J=IE (b) ISy
() | (d)  Fefiehrar
AAAT
formm @Teierl & g @y fouSH oTquTd § aitadd % 9HY H@Teiel %
ISt @Al ® F=El i FEfeiigd STguTd § gedr-aid fohaT ST B 1
(a) AN U

(b)  ATUATH U
(c) IUHT AT TI9TSH ST{9Td
(d) 1 Y fo9SH U

sy fafies 9 T 100 3@+ & 20,000, 11% KOO b1 He
10% iftrm s foma, et mem 5% diftem w oo 1 8 | Seoro
o g W g1 @rd’ o 9 9 § @il sk e 1

(a) ¥ 3,00,000
(b) ¥ 2,00,000
(c) ¥ 1,00,000
(d ¥ 22,00,000

AT

e fafies 3 Wi fofids @ T 8,00,000 <A1 gfmrafaat 1 w3 foman
T 2,00,000 I FATE A | PTAH T 100 TAb h 8% FUTGHAT bl
20% AteHea R e e fpan srem | feifia fope S amer oo

61 e @Tﬁ : 1
(a) 50,000

(b) 5,000

() 6,000

(d) 6,00,000
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is the basis of relationship between the partners to run the

partnership business. 1
(a)  Offer (b)  Agreement
(c) Understanding (d)  Acceptance

OR

At the time of change in profit sharing ratio among existing
partners, ‘Reserves’ are transferred to Partners’ Capital Accounts
in the following ratio : 1

(a)  Sacrificing ratio

(b)  Gaining ratio

(c) Old profit sharing ratio
(d)  New profit sharing ratio

Sunbeam Ltd. issued 20,000, 11% debentures of ¥ 100 each at a
premium of 10%, redeemable at a premium of 5%. The ‘Loss on
Issue of Debentures Account’ will debited by : 1

(a) ¥ 3,00,000
(b) T 2,00,000
(¢ ¥ 1,00,000
d T 22,00,000

OR

Nargis Ltd. purchased assets of ¥ 8,00,000 and took over liabilities
of ¥ 2,00,000 from Gauri Ltd. The payment was made by issue of
8% Debentures of ¥ 100 each at a premium of 20%. Number of

debentures issued will be : 1
(a) 50,000

(b) 5,000

(¢) 6,000

(d  6,00,000

-~~~ Page 7 P.T.O.



%@ 1<’5“3COIIege]')C"'.Chcom
[=

7. ()  UEH YT WY Th HH § GEER I | BH & {aued o THT HEh g’l BH
w1 Team T = T 30,000 o, T gy &= W k9T T 15,000 o q
sfafa &fier gro foam = =9 = 10,000 o | FEYAH Jrad fopm Sm@m ;1
(a) T o ROT T

(b) W& h KT B
(c) oafa wfiw & o &1

(d) g% o RO AT TN o VT I IhI RN TR h AT H
AYAT

(ii) Wawﬁmwmﬁﬁméam5:3%agmﬁwm€rﬁw
forsTTor e 91 | aTTeft Y B 3 et & L n w%%ﬁ@q@@‘m%
w0 § w39 R | Sl S ww % o mgrﬁ:ﬁugw%ml

ﬁmﬁmﬁﬁmﬁmmmﬁwm 1
1 3
(a) 0 (b) 20
2 3
(c) 5 (d) 3
8. T« [ I T 100 I¥% & 4,000, 6% TGl 1 HHT T 95 Ufd Fora"
T fRAT | 6% RIS G o STHT 98T | Wdl! shl Sel 1

(a) T 3,80,000
(b) T 4,40,000
(©) ¥ 4,00,000
d T 20,000

9.  ToshH T AT T BH H AEIGR o TAT 2 : 1%k A H ATH-FIH I fawTeH
Hd ¥ | Gl FHEISH o qvETq fosRH aum giwd i S shES: T 50,000 T
? 40,000 off | I A i & - ww F Forw w F wEen % = A
TawT T | STaa ®H | ST St AR | S gRT TS TS gofl o Uy off ¢ 7
(a) T 45,000 b) T 30,000
(c) < 60,500 (d) < 90,000
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7. (1) Mehak and Ravish were partners in a firm. On dissolution of the
firm, the loan given by Mehak to the firm was ¥ 30,000, by Ravish

was ¥ 15,000, and by Mrs. Ravish was ¥ 10,000. The first
payment will be made for : 1

(a) Ravish’s loan
(b) Mehak’s loan
(c) Mrs. Ravish’s loan

(d) Mehak’s loan and Ravish’s loan in the ratio of their loan
amount

OR

(i1)  Surbhi and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Ashi was admitted as a new partner for

i share in the profits of the firm. Ashi acquired % of her share

from Surbhi. From the following, how much share did Ashi acquire
from Leena : 1

1
(a) E (b)

2
(C) g (d)

8. Sunbeam Limited issued 4,000, 6% Debentures of ¥ 100 each at ¥ 95 per
debenture. 6% Debentures account will be credited by : 1

(a) T 3,80,000
(b) T 4,40,000
(¢ T 4,00,000
d T 20,000

®|w
o|"“"J

9. Vikram and Sumit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. The capitals of Vikram and Sumit after all adjustments
were ¥ 50,000 and ¥ 40,000 respectively. They admitted Jayant as a
partner for % share in the profits of the firm. Jayant brought

proportionate capital in the firm. The amount of capital brought in by

Jayant was : 1
(a) T 45,000 (b) ¥ 30,000
(c) T 60,500 (d < 90,000

617/3/2 ~ o~~~ Page 9 P.T.O.
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1T @icqlde el ®1 96T 797 399 & T3 a7 & TR W 97 G&I7 10 797
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10.

11.

12.

13.

313, =% 1 oo AR & 997 21 : 2% STIUMM H AT o1 faweH s
8 | 3T Yot HES: T 5,00,000, T 3,00,000 9AT T 2,00,000 ff | A A
FfETd §9 ° 98 TR & fo Torelt oft a0 & fgoom o @ o1 w1 avft e
H 5% Ui a9 H @ H YOt W AN ¢ o 91§ T 75,000 § HH T8 0T |
31 AT, 2022 %! HATH §T a9 1 A9 T 2,00,000 T |

TRE ST TRT T AURISE S o 9991 dTeieRl o sta foutiaa 6 S aref!
Jfam @y <h Ut @Tﬁ :

(a) 3T T 50,000; T® T 25,000; fg= T 75,000

(b) 3T T 55,000; T® T 30,000; fg= T 65,000

(¢) 31T 57,000; 9% T 28,000; fdea T 65,000

(d) 31 T 45,000; I T 30,000; =T T 75,000

e <h1 e A iyt fFefafaa ofv @ =0 2
(a) ¥ 75,000 b) T 5,000
(¢) ¥ 15,000 d) T 20,000

U ®H it 3ftga fatEfa 3 T 1,60,000 B | SR YRI™ G 15% § A
39k Gd o9 T 60,000 & | 3Hd Al o YSiienr fafer g @nfd =1 99 7 -
(a) < 16,40,000 (b) < 4,00,000

(c) < 2,40,000 (d) T 14,40,000

g e 3 T 10 I % 100 3790 Rl 01 o foran S = 8 ufgq 31w
T e g 91 v\ w T 5 gfa 31w (T 2 gfa 3w fftem wfzd) i smees afy
1 YA T fham T o7 | 39 30N H ¥ 70 3M B T 10 Ufq 7, T 8
Iifed sl g F I i YA THifa ot fgm T | o WS g En
WA 6T S

(a) SHTUFH T 7009

(by THUAT T 5009

(c) SHIUAH T 5009

(d) THUFH T 200%
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Read the following hypothetical situation and answer questions number

10 and 11 on the basis of information given :
Anu, Charu and Divya are partners sharing profits and losses in the ratio
of 2 : 1 : 2. Their capitals were T 5,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Anu personally guaranteed that in any year, Divya’s share
of profit after allowing interest on capital to all partners @ 5% p.a.
would not be less than ¥ 75,000. The profit for the year ending
315t March, 2022 amounted to ¥ 2,00,000.

10. The final amount of profit distributed among the partners after
adjustment of guaranteed amount will be : 1

(a) Anu T 50,000; Charu ¥ 25,000; Divya ¥ 75,000
(b)  Anu T 55,000; Charu ¥ 30,000; Divya ¥ 65,000
(c) Anu T 57,000; Charu ¥ 28,000; Divya ¥ 65,000
(d) Anu T 45,000; Charu ¥ 30,000; Divya ¥ 75,000

11. Divya’s amount of guarantee is short by the following amount : 1
(a) ¥ 75,000 (b) ¥ 5,000
(c) T 15,000 (d < 20,000

12. Average capital employed in a firm is ¥ 1,60,000. The normal rate of
return is 15% and its average profits are ¥ 60,000. Value of goodwill by

capitalisation of average profits method is : 1
(a) < 16,40,000 (b) ¥ 4,00,000
(c) T 2,40,000 (d) < 14,40,000

13. X Ltd. forfeited 100 shares of ¥ 10 each, ¥ 8 called-up for non-payment
of allotment money of ¥ 5 per share (including premium of ¥ 2 per
share). Out of these, 70 shares were reissued to Ashok as ¥ 8 called-up,
for ¥ 10 per share. On forfeiture, ‘Share Forfeiture Account’ will be : 1

(a)  Credited by T 700
(b)  Debited by T 500
(c) Credited by T 500
(d)  Debited by ¥ 200
67/3/2 ~~——— Page 11 P.T.O.
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14. 3TRea Yot &1 98 9F (8 St et oAt o faged & a9g g aimd g,

HEAT & : 1
(a) Eraa goit

(b) ot g=

(c)  ITR=a Yait

(d)  3red gt

15. 9i¢ Ush @EER g U Tivad Ui 1 3178 gcish A1g o YO | TR ST

7, O oI URT T AW W AT < T0ET i A 1
(a) 7@ % faQ (b) 6TE & foIT

(©) 5%%%%@ ) G%mgém%m

16.  aifefq qon &t @rEeR & qur w3 KGNt T 30,000 oft | SN FdT B FH
%wﬁﬁim%mwma@m%mﬁmﬁm | S s 0 %
YT T 48,000 AT | I o YAY b THA HBH hT Y-8 @l T 24,000

T SHT Y GAT T AT | = o Y9 T HH hl SATM T oI 8T 1
(@ T 40,000
®) T 60,000
(c) < 75,000
@ T 30,000

17. (%) g fafies 3 T 100 I8+ & 10,000, 8% FOTTHT 1 6% o3 R fwifud
fopam | Ui &1 YmaH 79 YR § @ o7 ¢ T 60 G W aAT WY
arreied W | weft it faferaq wme & g |

ur fAfide 1 geaehl § Ewdeh UeHMET Jiafsear hifvw | 3
T
(@) TUH ®FH 9 T 10 T o qUid: AM=d 4,000 31T, 9 W T 3 9k
319 i 3Meed TR 1 PIaM foham T o, b1 &0 R o | s 4
2,000 3791 %! IO Jg4 T18,000 T IA: i =t feam |
3Th THCAT % ToTu, SATawaeh TeHm=n gfafsest i | 3
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14. A portion of the uncalled capital to be called only in the event of winding

up of the company is termed as : 1
(a)  Reserve Capital

(b)  Capital Reserve

(c) Uncalled Capital

(d)  Unpaid Capital

15. If a fixed amount is withdrawn by a partner at the beginning of each

month, ‘interest on drawings’ on the total amount will be calculated for : 1
(a) 7 months (b) 6 months

1 1
(c) 55 months (d) 65 months

16. Aditi and Bobby were partners with capitals of ¥ 30,000 each. They
admitted Chetan as a new partner for % share in the profits of the firm.

Chetan brought ¥ 48,000 as his capital. On Chetan’s admission, the
Profit and Loss Account of the firm showed a credit balance of T 24,000.

Value of goodwill of the firm on Chetan’s admission will be : 1
(a) < 40,000
(b) < 60,000
(c) < 75,000
(d) < 30,000

17. (a) M Ltd. issued 10,000, 8% Debentures of ¥ 100 each at 6%
discount. The amount was payable as ¥ 60 on application and the
balance on allotment. All money was duly received.

Pass necessary journal entries in the books of M Ltd. 3

OR

(b) A company forfeited 4,000 shares of ¥ 10 each fully called-up, on
which application money of ¥ 3 each has been paid. Out of these,
2,000 shares were reissued as fully paid up for 18,000.
Pass necessary journal entries for above transactions. 3

67/3/2 ~a~~ Page 13 P.T.O.
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(%) T, TF 9T T09 AEIGR & GAT 2: 1 : 1 AU ° oy sied o | WA
3 gfd A8 T 3,000 9T §99 F Ufd HIE T 4,000 H1 SO fRAT |
T W 6% TN g A AT AT 7T S€feh AT Toig T8 W
Tt o fawr # W9 o |
3 R Hl T T H A Y, I Hl g HH 2d SEAWH GHESH
gfafse Hifs |

Jrora

(@) 3T%T QT % ATeiGR & qAT 3 : 2k ITITA H AW Sied o | 3Teh! Gt
A T 50,000 TAT T 30,000 off | FEEH Tor@ ¥ ISt W 69 ATfih
T Y 7B qAT 529 bl SIS <4 BT 9AT 5% sl T 1,000 o FATEH I
S W TEEE AT | 1 RS, 2021 FH & 7 AN b GX H fohdl
gHEd o foFT BH 1 T 1,00,000 =7 k0T fean | 99 2021 — 22 § 3R
AT T 26,800 ¥ |
31 ®T=, 2022 ! GHH BY 9N % foau w1 g fafrism @

TR HIfST |

Fh, HAA AT HEl Th HH H HEER 7 | I =R Ol
HUS: T 5,00,000, T 10,00,000 T T 15,00,000 off | & 7o Torf ISt
A H W Fied & | BH Tcde I 31 HIE hl T ek 9§ il @ |
30 THawR, 2021 I ek i g & T3 | ATH H Hish o WA hi T0ET USH
feufa oo &1 fafy @ gy 1 Wiy a6 fosha & MR W i @l |
a¥ 2020 — 21 T faspd qoT 9 HEM: T 20,00,000 96T T 2,00,000 T |
1 379, 2021 & 30 faarr, 2021 9 fasha T 6,00,000 o7 |

(i)  <hd%h 1Y S W <hl UM HIfST |
(i)  TH H Sheeh o W o GIehd shi TAIH UsHTH=T Tfafse hifsu |

T, Ave U7 HidT T BH § AIRIER 99U 5 : 3 : 2 h AU H Y-8 Sied
g | 31 HE, 2022 HI G HATHIA & T | TIHATRA, ST U1 Ghad i
e & gafa 9 TR 1 T o q9Eq dHG T Hidr o Yol @i A
Z 1,00,000 9T T 50,000 T 9T A9 <301 @ & | I8 Fofa foram mam f6 Qv
T T <1 Yt ol 3eh T ATY-fawTeH 31ua ¥ e foham S |
TTIER s 5 Yefl <1 TUMET HIfT qom dTeighi g1 3Tewdeh TR & S72El
3Ten! fepTer S Sawes UsHm= Tfefseat Hifsu |
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(a) Raman, Manan and Naman were partners sharing profit in the
ratio of 2 : 1 : 1. Raman withdrew ¥ 3,000 every month and Manan

withdrew ¥ 4,000 every month. Interest on drawings @ 6% p.a.

was charged whereas the partnership deed was silent about
interest on drawings.

Showing your working clearly, pass the necessary adjustment
entry to rectify the error.

OR

(b) Arun and Barun were partners sharing profits in the ratio of
3 : 2. Their capitals were ¥ 50,000 and ¥ 30,000 respectively.
Partnership deed provided for interest on capital @ 6% p.a. to Arun
and Barun and quarterly salary of ¥ 1,000 to Barun. Arun had
given a loan of T 1,00,000 on 1st October, 2021 to the firm without
any agreement about interest. For the year 2021 — 22, the profits
earned were ¥ 26,800.

Prepare Profit and Loss Appropriation Account of the firm for the
year ended 315t March, 2022.

Kanak, Kamal and Kanha are partners in a firm. Their fixed capitals
were I 5,00,000, ¥ 10,00,000 and ¥ 15,00,000 respectively. They share
profits in the ratio of their fixed capitals. Firm closes its books of accounts
on 31st March every year. Kanak died on 30th September, 2021. Kanak’s
share of profit till the date of death from the last Balance Sheet date, was
to be calculated on the basis of sales. Sales and Profit for the year
2020 — 21 were ¥ 20,00,000 and T 2,00,000 respectively. Sales from 1st
April, 2021 to 30tk September, 2021 were T 6,00,000.

(1) Calculate Kanak’s share of profit.
(ii)  Pass necessary journal entry to record Kanak’s share of profit.

Sunny, Vaibhav and Mita were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Sunny retired on 315t March, 2022. After
making all adjustments relating to revaluation, goodwill and
accumulated profit, etc. the capital accounts of Vaibhav and Mita showed
a credit balance of ¥ 1,00,000 and ¥ 50,000 respectively. It was decided
to adjust the capitals of Vaibhav and Mita in their new profit sharing
ratio.

Calculate the new capitals of the partners and pass necessary journal
entries for bringing in or withdrawal of the necessary amounts by the
partners.

3
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21, TUq, ST q0 =E AEEGR ¥ TAT 5:3:2 % JAAM H @MW died o |
31 A, 2022 i 3ehT fefd foawor = ypr 4 o -

31 A=, 2022 hi I, i qAT T1e T Feafa feaon

fafag oer 70,000 | | QAT WaA 3,50,000
=7 T K0T 20,000 | T2ih 3,00,000
sfrafa =g 1 =0 20,000 | TTER 2,00,000
o - T WEEE 10,000 | 1,90,000
o 4,00,000 Thg 70,000
ia 3,00,000
g 1,00,000 | 8,00,000
9,10,000 9,10,000
39h fafdr st o &1 foreed g |

(i) 9 T 9aA TF TWih Sl T 6,00,000 H o= T T | IR H T
Td H 10% HH ! THA 53 |

(i)  #fifd =g o U 1 H9EH 3= T 22,000 T Th HFIL ¢hL ThAT T

fTEehT i@ J&dehi | &l o |

(i) T T T 30,000 H TRT & TH =GR HT F9TH 3 T 20,000 T FTAH
Tk TR |

(iv) 319 TG i Tohg YA o fgam T |
A @A R HIT | 4
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21. Ravi, Kavi and Chand were partners sharing profits in the ratio of

5:3:2. On 315t March, 2022, their Balance Sheet was as follows :

Balance Sheet of Ravi, Kavi and Chand as on 315t March, 2022

Liabilities Am;unt Assets Am;unt
Sundry Creditors 70,000 | Land and Building 3,50,000
Chand’s Loan 20,000 | Stock 3,00,000
Mrs. Chand’s Loan 20,000 | Debtors 2,00,000
Capitals : Less provision 10,000 1,90,000
Ravi 4,00,000 Cash 70,000
Kavi 3,00,000
Chand 1,00,000 | 8,00,000
9,10,000 9,10,000

The firm was dissolved on the above date.

(1) Land and Building and Stock were sold for ¥ 6,00,000. Debtors

were realised at 10% less than the book value.

(ii)  Mrs. Chand’s loan was settled by giving her a computer of ¥ 22,000

not recorded in the books.

(iii) Ravi paid off one of the creditors ¥ 20,000 in settlement of his
amount of T 30,000.

(iv) Remaining creditors were paid in cash.

Prepare Realisation Account. 4
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22. 1 310, 2021 ! 99T faifiee & THET T 100 9% % 90,000 THAT 3 H
fawes T 90,00,000 T 3TfeRd ST o |1 BF | HUA A 80,000 HHEAT AT 6
fau smaeT st fopw | afst 1 syram o weer @ < o

3ATeed W : T 30 Ifd 31w

AT W : T 40 Ifd 313

T T T I W Y TR
1,00,000 3f=1i < fIQ 3ATele 96 Y | 20,000 3= s Y AEGH! i & W
feam e e staed Uiy Ao < e | @l IrET win oft 7 | 600 I %
Teh AU + TG qAT JH AT T YA Tai b |
HA fafRm, 2013 6 IEHT 101, 97 1 6 AR ‘3 IS S SO 6
31 U, 2022 & feafy foawor § gwizy | 3t & forw ‘@rdl &A@ ft TR
it | 4

23. (%) & dAY @ WEER, S 3:2F U H a9 diecd o, H 31 W, 2022
i feyfa foaawor = gyoer 3 o
31 HT™, 2022 1 & a7 @ T feafa feamo
. i it Tfst
Sl § T
ATeR 30,000 | S H Ushg 20,000
e IaR=eE =iy 12,000 | TR 85,000
A 99 25,000 | =T Y@gE 5,000 80,000
g ik 1,30,000
*® 1,60,000 IECH] 60,000
£ 1,40,000 | 3,00,000 | BI=R 77,000
3,67,000 3,67,000
1 3T, 2022 i 38 a9 H % a7 & e 71 &1 Fefaigd wat ®
Tsh 91 DTIER S <1 ol femar
() 7w g % fT T 1,00,000 G TG 6 IO AW % folw
T 50,000 Tfd Hiftem @ |
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22.  On 18t April, 2021, Prabha Ltd. was formed with an authorised capital of
T 90,00,000 divided into 90,000 equity shares of ¥ 100 each. The
company invited applications for 80,000 equity shares. The amount was
payable as follows :

On application : ¥ 30 per share
On allotment : ¥ 40 per share

On first and final call : Balance amount

Applications for 1,00,000 shares were received. Applications for 20,000
shares were rejected and the application money was refunded. All calls
were made. A shareholder holding 600 shares did not pay the first and
final call.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013 as at 315 March, 2022.
Also prepare ‘Notes to Accounts’ for the same. 4

23. (a) On 315* March, 2022 the Balance Sheet of partners A and B, who
were sharing profits in the ratio of 3 : 2 was as follows :

Balance Sheet of A and B as at 315t March, 2022

Liabilities Am;unt Assets Am;unt
Creditors 30,000 | Cash at Bank 20,000

Investment

Fluctuation Fund 12,000 | Debtors 85,000

General Reserve 25,000 ijjision 5,000 80,000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000

B 1,40,000 | 3,00,000 | Furniture 77,000
3,67,000 3,67,000

On 15t April 2022, they decided to admit C as a new partner for

% share in the profits on the following terms :

(1) C brought ¥ 1,00,000 as his Capital and ¥ 50,000 as his
share of Premium for Goodwill.

67/3/2 ~a~~ Page 19 P.T.O.



%@ @CO"egebGtChcom
[=

(i) ¥ 2,000 T TH HEH I o 3G AT |
(iii) 7w =1 IR 7eF T 50,000 o |
(iv) Ueh ¢IeR, Toeeh! CGRY i gad 0T o &9 H TdfcIiga e fea
T o, 3 g FMUer ® T 12,000 T A TR |
qHcATeh @Il a1 |IEIgRi < S @Td IR HifT | 6
areran

(@) i, e qon dhar wh wH A WEER S A9 22 ¢ 1 % YA §
AH-BI §led 9 | 31 9/, 2022 i 31 feafd foeawor 9 g @

g7 .
31 HT™, 2022 <kl 34T, Trar qan Hiar st feafa feeror
S e . iy
T T
g ffH qem wed 4,80,000
Afan 2,00,000 IEERN] 1,20,000
Tt 2,00,000
. TR 1,50,000
T 1,00,000 | 5,00,000
Y= T 30,000 act
’ FICRIE] 10,000 | 1,40,000
TER 5,00,000 | ¥2ih 1,20,000
S H Uhs 1,70,000
10,30,000 10,30,000

S fafyr =i, AT wH @ HaniEd 8 T8 q«AT Y WEGR 4 HaH
ST e @ T o | afetael o gadeded den qEared o
AR R = wEhid s
(i)  H ! B * e T 3,00,000 Toham 1 |
(i)  qffr 91 wed B T 1,23,000 TS A |
(i) gId ®IT T 20,000 ¥ | R W AT RN % T 10%
TGLH T AT |
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(ii)  One month salary ¥ 2,000 was outstanding.
(i11) The market value of investments was < 50,000.

(iv) A debtor, whose dues were written off as bad debts, paid
T 12,000 in full settlement.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Anita, Geeta and Sita were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at
315t March, 2022 was as follow :
Balance Sheet of Anita, Geeta and Sita as at 315t March, 2022

A t A t
Liabilities m;un Assets m;un
Capitals : Land and Building 4,80,000
Anita 2,00,000 Investments 1,20,000
Geeta 2,00,000
Sita 100000 | 5,00,000 | DePtors 150,000
Less
1
General Reserve 30,0001 b ovision 10,000 | 1,40,000
Creditors 5,00,000 | Stock 1,20,000
Cash at Bank 1,70,000
10,30,000 10,30,000

On the above date, Anita retired from the firm and the remaining
partners decided to carry on the business. It was agreed to revalue

the assets and reassess the liabilities as follows :

(1) Goodwill of the firm was valued at ¥ 3,00,000.
(ii)) Land and Building was to be appreciated by ¥ 1,23,000.
(iii) Bad debts amounted to ¥ 20,000. A provision for doubtful

debts was to be maintained at 10% on debtors.
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(iv) @l sl = g T 80,000 1 TLd YTAH L feam w1 | A9
TR T FEA-a0T 38k R @Id H L fean mn et ymae Q@
TS AT TRl H 10% AT & § AT Higd fhaT SITE |

AT & FATHET B T IR @TaT a9 F3ERi < Yot @ dar
hINTT, | 6

24, qUI, A qAT RV Th HH H ARER 4 AT 2 : 2 : 1 % AW H
AY-ETH sfed & | 31 9T, 2022 1 I9eh! Tt faewor i yshr & o

31 AT, 2022 T T, I qUT et o1 el feawor

qSi gIF g g 5,00,000
qu 3,00,000 i 1,00,000
SN 2,00,000
EQtEY 1,00,000 |  6,00,000 G 00,000
qH= 999 50,000 | Sih T Uhs 40,000
TG 50,000
7,00,000 7,00,000

31 JA15, 2022 I U1 hl G B T3 | ATEIEH i@ & JIJER Jdh ATEGR &

fsuTess f7 o gher o -

(i)  HTEER % 9ot @ § 9y |

(i) ¥ 15,000 FHTRHS T |

(i) @nfd ¥ 9 SEh A e 9 ol & e A % @ e %
YR 9T hl ST |

(iv) Tood S@meRd ay 6l gaTy | q9og <l fafy 9 @i § Wi JEehl 1o
fiod o & Y9 & UR W A I | 2019 — 20, 2020 — 21 AT
2021 — 22 % & HA: T 1,00,000, T 2,00,000 99T T 1,50,000 & |
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(iv) Anita was paid ¥ 80,000 immediately by cheque. The

balance amount was transferred to her loan account which

was to be paid in two equal annual instalments along with
interest @ 10% p.a.

Prepare Revaluation Account and Partners’ Capital Accounts on

Anita’s retirement. 6
24, Trisha, Anisha and Rishika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2022
was as follows :
Balance Sheet of Trisha, Anisha and Rishika as at 315t March, 2022
A t A t
Liabilities T2 Assets e
Capitals : Plant and Machinery 5,00,000
Trisha 3,00,000 Stock 1,00,000
Anisha 2,00,000
Debt 60,000
Rishika  1,00,000 | 6,00,000 | " ’
General Reserve 50,000 Cash at Bank 40,000
Creditors 50,000
7,00,000 7,00,000
Trisha died on 315t July, 2022. According to the partnership deed, the
executors of the deceased partner were entitled to :
(1) Balance in partner’s capital account.
(ii))  Salary @ ¥ 15,000 per quarter.
(iii)  Share of goodwill calculated on the basis of twice the average of past
three year’s profits.
(iv) Share of profits from the closure of the last accounting year
till the date of death on the basis of last year’s profit. Profit for
2019 — 20, 2020 — 21 and 2021 — 22 were < 1,00,000, ¥ 2,00,000
and ¥ 1,50,000 respectively.
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quT 4 1 78, 2022 i 0 ARKTT ITAM & fTC T 20,000 T HTE
feRarm |

U4 R I TR H U §Y IHeh [SUTGh1 hl T&qd i ad qU1 1 ISt
QT IR HIY |

25. ()
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Ared fafids 9 T 10 I % 80,000 THAT M I T 4 Iid A9 &+
fiftem X frifid ®@ & fou emae smf=a fee | ufyt =1 ymam =
Wﬁéqgﬂ:

MG W — T 5 i 9

AW W — T 9 Ui 1w (fiftem wfza)
1,40,000 311 % Y 3TEGH WH Y q1 @l SAelGsh Sl ATITAH
YR T ATEH L T T | e T ITH ATITh TRT T FHRISH
e W oF UM d o forn mn | wefie, ™ 1,400 30 & fow
3Tere foham o, 3TTeed AR 1 PIaH A T STEHet TGl | 3Heh 370 h1
&1 Y ToTaT T | 91 |, 39 &Y fohU 77T 37t i T 9 Wi 3T qui vew
g fifera o foam |
3T oAl o fau dred ffies i geaehi § SAEwEeh U]
oSl T |

reran

e feafiide 9 T 10 T % 2,40,000 THAT 37901 I T 4 Ufd 7
fiftem W frifid +@ & fo emae smf=a fee | ufyt =1 ymam =
ThR T T AT :

e W — T 4 9fd 311 (T 2 Hiftrem afza)

M W — T 4 T 37

gom Ug 31fdqy AT W — T 6 Ifd A9 (T 2 Hiftw afzad)
3,00,000 379 % AU 3TelGd UM gT qA1 G TEGH HI SIS
YR T A T A& TG T | 3tegy W ure Sifafes maed
[T o1 AHRISH 3eed T ¢F URT | & form mn | weft afer fafdreq
ITH B T3, Ufe1 ol Bigeht &+ 7,500 390 o foTu 3maes fepam o qen
STt SATEeH AT YW T AfqH ATeFT 1 PTAH i § 319%d @ |
ST el o T Sffod Tafiies sl g&aehi H AE9deh U=l
gfafeat i | ST8T Tavaes 8, 3fed I @idT 9 I1H JreET it

gife |
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(v)  Trisha withdrew ¥ 20,000 on 15t May, 2022 for her personal use.
Showing your working clearly, prepare Trisha’s Capital Account to be

rendered to her executors. 6

25. (a) Lotus Ltd. invited applications for issuing 80,000 equity shares of
% 10 each at a premium of ¥ 4 per share. The amount was payable

as follows :
On application — < 5 per share and
On allotment - T 9 per share (included premium).

Applications were received for 1,40,000 shares and allotment was
made to all applicants on pro-rata basis. Money overpaid on
applications was adjusted towards sums due on allotment. Rajiv,
who had applied for 1,400 shares, failed to pay the allotment
money. His shares were forfeited. Later on, these forfeited shares
were reissued at ¥ 9 per share as fully paid up.

Pass necessary journal entries for the above transactions in the
books of Lotus Ltd. 6

OR

(b)  Tulip Ltd. invited applications for issuing 2,40,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable
as under :

On application — < 4 per share (including premium < 2)

On allotment — < 4 per share

On first and final call — ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata
allotment was made to all the applicants. Excess application
money received with applications was adjusted towards sums due
on allotment. All moneys were duly received except from Rohini
who had applied for 7,500 shares, and failed to pay allotment and
first and final call.
Pass the necessary journal entries for the above transactions in the
books of Tulip Ltd. Open Calls-in-arrears and Calls-in-advance
account, wherever necessary. 6
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26. (%) 1 310, 2021 = T W fafies 7 T 50 I & T 45,00,000, 12%
RO Bl AT 10% & W fopam | 31 919, 2022 w1 384 kom9e e
g H U A, 2013 % IEYHT % AR UIRIA HH B
fota
foram | sEeh wlavfa ifiem == @1d’ & ST | T 1,75,000 1 99 o7 |
ST TGl o T Ut T GEAehi H SAERIh UsHM=T st
I |

(@) 1 31, 2022 # & IR ffies 7 @ w fdfies ft T 50,00,000 i
giEr = 991 T 10,00,000 <hl SIAIST Rl ARSI T 40,00,000 o
T qod W R | T T Tafiee &1 T 20,00,000 T YTAE T 100
Td% b 12% FOA ol 25% Wiftew w frife e fen
T 15,00,000 1 YA wd U fAfids & v O T @ifhd 9 @l
frifig =t foram mon | A9 & fou & o fafies 3 v w fafies g
3 W for@ T T fafm 93 @ wfied ek fhar, S A A 9w

< o |
Hft Hl gl § ITAH el b folu STmaveEes UsHmE widfseat
T | 3+3=6
CIRKC)
faerew - 1
(ot feraroTi <t farverwon)

27. Tr=fafEd § @ -8 T S 9N Thg T Ushe od 1 adig anm : 1
(a) ¥ 80,000 <hl AT 1 HA=X T 75,000 H <=1 AT
(b) ¥ 5,00,000 % S=E AT R A
() T 15,000 % SATATREH <F 1 YIAH

(d) Tl gfEefEl W T 11,000 1 JeIg™ YeH fRar T
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26. (a) On 18t April, 2021, LM Ltd. issued ¥ 45,00,000, 12% Debentures of
T 50 each at a discount of 10%. On 315t March, 2022 it decided to
write off discount on issue of debentures according to the
provisions of the Companies Act, 2013. It had a credit balance of

T 1,75,000 in its ‘Securities Premium Reserve Account’.

Pass necessary journal entries for the above transaction in the

books of the company.

(b)  On 15t April, 2022, KR Ltd. acquired assets of ¥ 50,00,000 from
SM Ltd. and took over liabilities of ¥ 10,00,000 for a purchase
consideration of ¥ 40,00,000. ¥ 20,00,000 were paid to SM Ltd. by
issuing 12% Debentures of ¥ 100 each at a premium of 25%,
< 15,00,000 were paid by issuing a crossed cheque in favour of SM
Ltd. For the balance, KR Ltd. accepted a Bill of Exchange drawn
upon them by SM Ltd. payable after three months.

Pass necessary journal entries for the above transactions in the

books of the company. 3+3=6

PART B
OPTION -1

(Analysis of Financial Statements)

27. Which of the following transactions would result in inflow of cash and

cash equivalents : 1

(a)  Furniture costing ¥ 80,000 sold for ¥ 75,000
(b) Issue of bonus shares T 5,00,000
(c) Payment to trade payables ¥ 15,000

(d)  Provided depreciation on fixed assets ¥ 11,000
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28. () TAfciied § @ wiH-an Trved U 7@ e 7

(a) G AN AU

(b) o Wy

(c) EdTiHcd 31U

(d)  I=Ad AITd

3Tt

Gi) Tr=fafea & @ sH-a1 T faawn &1 faveryor 1w a@eE 7 1
(a) UhHg FaTE forawm
(b)  rH-gTH ferewor
c) Teufq faawo

d) (a) qAT (b) THI

29. fr=fafgd @ @ sH-a1 W Faw nfafafrt @ Uoe YoE © gafta 787 8 1
(a) ¥ 25,000 i foauE-a Sfayfaat 1
(b) T 2,80,000 i qfH w1 fosea
(¢) ¥ 3,00,000 % faf=mi = faspa
(d ¥ 1,00,000 % TIF BT H

30. (i) U HEUHl 1 KU-EHAT UM 2 : 1 7 | Frafafed & @ eF-an w9
RU-HHAT 3TUTd 1 TGET 2 1

(a) ¥ 1,00,000 % 370 1 o=

(b) T 4,00,000, 9% FOTIAT T HHT
(¢) ¥ 3,00,000 = S9F 37T b1 FHHT
(d) T 50,000 % TGN I WIAH

AT
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Which of the following is not a ‘Profitability Ratio’ : 1
(a)  Gross Profit Ratio
(b)  Return on Investment
(c) Proprietary Ratio
(d)  Operating Ratio
OR

Which of the following is a tool of ‘Analysis of Financial
Statements’ : 1

(a)  Cash Flow Statement

(b)  Statement of Profit and Loss
(¢)  Balance Sheet

(d)  Both (a) and (b)

29. Which of the following transactions is not related to cash flows from

investing activities : 1

(a)
(b)
(c)
(d)

30. (@)

617/3/2

Purchase of marketable securities ¥ 25,000
Sale of land T 2,80,000

Sale of investments ¥ 3,00,000

Purchase of equipment ¥ 1,00,000

The Debt-Equity Ratio of a company is 2 : 1. Which of the following

transactions will increase the Debt-Equity Ratio : 1
(a)  Issue of shares ¥ 1,00,000
(b)  Issue of 9% debentures T 4,00,000
(c) Issue of bonus shares ¥ 3,00,000
(d) Payment of creditors ¥ 50,000
OR
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(i) 81 W=, 2022 %! GHH BT 99 H gl fafide 4 = @ W ¥ @
< 15,00,000 T g 9 ARG fFam | FHEE H T 50,00,000 FT TH
10% SEfhTel= 9T o1 | L G 40% B | HFEAHT ol AN e ITHT

_&ﬁ"'ﬂ : 1
(a) 27T

(b) 37T

() 127

(d 157

31. Ut fufem, 2013 6 FTEHT IO, 9T I o IR HFo1 i f=faRaa vgi
! feurfa faawo o g sfideni dun Su-sfiveni (If¢ ®Ig 8) & 3r=wia afiepd
ﬁﬁm : 3
(i)  WeR 3R g
) gt fm
(i) 3Acd =

32. 98 U el & FroH TRl geel o ST & 3AThel 1 AT
gftfera &
doh1eh h! g T T ITYH | TEAH TS qeheleh o fobral Gl Tl h1
3 HINT | 3

33. (%) Tm=fiad =1 @ el A9 3T i TUMET HIFT 4

3Ea gaelt (Wih) T 1,60,000; o= ed UM 8 THT; 3iEa
ST I T 2,00,000; ARG I 3ad AT 6 AT 9T TG
foshal e Tarsha T 25% |

Srere

(@) fmAfcIRea =T 9 R4Sl e STUTd i 70T ShifT 4
IEERIECACEI T 1,00,000
= TN T 80,000

T 8 3T AT Z 3,20,000
Tehel 1Y TUTd 20%
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(ii)  During the year ended 315t March, 2022, Shradha Ltd. earned net
profit of ¥ 15,00,000 before interest and tax. The company has a
10% long term debt of ¥ 50,00,000. The tax rate is 40%. The
Interest Coverage Ratio of the company will be :
(a) 2 times
(b) 3 times
(c) 1-2 times
(d) 1-5 times

Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 :

(1) Stores and Spares

(ii))  Capital Advances

(iii) Outstanding Expenses

‘It is a technique which involves regrouping of data by application of
arithmetical relationships.’

Identify the technique and state any two advantages of the technique
identified above.

(a)  Calculate Gross Profit Ratio from the following information :

Average Inventory ¥ 1,60,000; Inventory Turnover Ratio 8 times,
Average Trade Receivables ¥ 2,00,000; Trade Receivables
Turnover Ratio 6 times and Cash Sales 25% of Total Sales.

OR

(b)  From the following information, calculate Working Capital
Turnover Ratio :

Capital Employed < 1,00,000
Non-Current Assets < 80,000
Cost of Revenue from Operations < 3,20,000
Gross Profit Ratio 20%



@ collegebatchcon

e

34. = Frculies $eH =1 4fgu qon 39 AUR W oy T 997 1 I AN
Fep-gA3feA Fem ¥ ARG B G 4 ‘HWg i weEt % w0
2016 H B: 3 Yddehl o 1Y HUAT Ueh T3] FIU™ T fopam | e
AR 3T=ST AN 3T L &l 8 | 31 7, 2022 i 3eie fafies i foxfia
feafa fr=1 yeer ot -

31 U=, 2022 <t 31TeTe feafues = fearfar feramon
- e | 31.3.2022 | 31.3.2021
9, T T
I - AT 9T IIAT0 :
1.  sware fAfeat
() o= gt 19,00,000 | 17,00,000
(@) = @ AT 1 6,00,000 |  3,00,000
2. A9 IFAT@
AfehTel™ IUR 2 5,00,000 | 4,00,000
3. el gFaTd
(%) TR IUR 3 1,70,000 | 1,75,000
(@) TR g™ 4 2,00,000 | 1,65,000
E3 33,70,000 | 27,40,000
II - g :
1.  3rue yiEwtEt
(%) warf ufEtat
(i) T aiEe =t 5 24,00,000 | 19,00,000
(i) 3t uferrafoa 6 4,00,000 | 3,00,000
(@) o= few 1,00,000 |  2,00,000
9.  =Tel ufEratEt
(%) = faw 1,40,000 | 1,70,000
(@) wih (HTeTE=) 2.60,000 | 1,30,000
(M) Uehg TH UhS T 70,000 40,000
ESd 33,70,000 | 27,40,000
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34. Read the following hypothetical text and answer the given question on
this basis :
Azad, inspired by ‘Make-in-India’ mission, initiated his start-up in the
form of a company ‘Azad Ltd.” along with six other promoters in 2016.
The company has been earning good revenue consistently. The financial
position of Azad Ltd. as at 315t March, 2022 was as follows :
Balance Sheet of Azad Ltd. as at 315t March, 2022
Particulars Note | 31.3.2022 | 31.3.2021
No. T 4
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 19,00,000 | 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. Non-Current Liabilities
Long-term Borrowings 2 5,00,000 4,00,000
3. Current Liabilities
(a) Short-term Borrowings 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 | 27,40,000
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 5 24,00,000 | 19,00,000
(i) Intangible Assets 6 4,00,000 3,00,000
(b) Non-current Investments 1,00,000 2,00,000
2. Current Assets
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(¢) Cash and Cash
Equivalents 70,000 40,000
Total 33,70,000 | 27,40,000
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Qrdi o e
e 31.3.2022 | 31.3.2021
8. T z
(1) |5 e e (s st 6,00,000 |  3,00,000
A-gT ferawor =1 2w)
(2) | Aol 39X
12% RO 5,00,000 |  4,00,000
(3) | TR IUR
s srferfaed 1,70,000 | 1,75,000
(4) | TR JrEE™
ESSIERIC) 2,00,000 | 1,65,000
(5) | 7d ot
et 26,00,000 | 20,00,000
521 Thid BT (2,00,000) | (1,00,000)
924,00,000 | 19,00,000
6) |3 ufEmtaat
=t 4,00,000 | 3,00,000
STfarE G :

i) T 1,00,000, 12% 9T <kl 19T 1 318, 2021 <kl TemaT =T |

(i) ¥ 80,000 AT <! Teh AL i, TG W ThiHd eag™ T 40,000 T,
Z 10,000 o ey W S=1 T |

“Traw nfafafer’ qen Texfim nfafafemt’ & Uswe yatg i ToFT Hifsre | 6

617/3/2

o 2o ~2o 4

Page 34



Notes to Accounts :

@ collegebatchcon

Note 31.3.2022 | 31.3.2021
No. > >
(1) Reserves and Surplus 6,00,000 3,00,000

(Surplus i.e. Balance in Statement

of Profit and Loss)
(2) Long-term Borrowings

12% Debentures 5,00,000 4,00,000
(3) Short-term Borrowings

Bank Overdraft 1,70,000 1,75,000
(4) Short-term Provisions

Provision for Tax 2,00,000 1,65,000
(5) Tangible Assets

Machinery 26,00,000 | 20,00,000

Less Accumulated Depreciation (2,00,000) | (1,00,000)

24,00,000 | 19,00,000

(6) Intangible Assets

Goodwill 4,00,000 3,00,000

Additional Information :

(i) T 1,00,000, 12% Debentures were issued on 15t April, 2021.

(i1)) A piece of machinery costing ¥ 80,000 on which accumulated

depreciation was ¥ 40,000, was sold at a gain of ¥ 10,000.

Calculate cash flows from ‘Investing Activities’ and ‘Financing Activities’. 6
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fareew - II
IR caERSICIET))
27. (i) 3l wgl i Fgufedta &1 wiafifre fafafea o @ v fafire o=
ELRERIESICIESCRIGE 1
(a)  Uehel HH
(b)  WUSIG HH
(¢) g A
(d) =3I HH
AUAT

(i) Y AThSI hl o fohelt TS AThel A A 6T Ufshan Fgardi 8 @ I
(a)  WUSTHA Aiehs
(b) =T Hishs
(¢)  AThgl Ufafse

(d)  3Hiehg A=
28. Ty=fafgd # @ ®H-41 9 T 3Ths Yol a1 A1 & = 6t AR 1 fomww

qa g 1

(a) <1 e

(b) 1 Eweft

(c) @?.Tﬁl@

(d) <1 uTRE

29. () fmaAffEd & @ t UMW (eiSig) & Th =1 W gA:EA1fud feram S

gohdT & : 1
(a) had AR W
(b) el ot
(c) hadt grff 3

d) x-ITFdd )
AT
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PART B
OPTION -11
(Computerised Accounting)

Absence of data items is represented by one of the special values
from the following i.e. : 1

(a)  Single value
(b)  Stored value
(¢)  Multi value
(d)  Null value

OR

The process of comparing input data with some unknown data is
called : 1
(a)  Storage data

(b)  Information data

(c) Data entry

(d)  Data validation

Which of the following chart element details the data values and
categories below the chart : 1

(a)
(b)
(c)
(d)

(1)

Data labels
Data tables
Data point

Data markers

From the following a legend can be repositioned on a chart : 1
(a)  On the corner only
(b)  Anywhere
(c) On right-side only
(d)  On the bottom of x-axis
OR
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Gi) Tr=fafega @ 9 S99 srfieefos oar yurmelt & aig ©™ 2 1

(a)  3ATehg, Uldded, S8, BEAI, RGN
(b)  3T(ehg, TN, HIAIR, BEAI, HFCAI
(¢) N, hEfafY, 98, 3T, Widl & =1
(d)  3Mhe, wifen, st Frem, fra

30. T=fiEgd @ & 38 TR@lehd a1 U0l i Tg=T-T a8 AN qen =i
! AT I BT B 1
(a)  INTd 3U-JUTTeAt
(b)  Ushg AYAT b I9-JUTTeAl
(c) o @ 3U-YUTTed!
(d)  3rf~<m @d 3u-yorTedt

31. 3irerfeTs @R Yuned! <hi frfeilRad e fesisanatt <1 gwemsy . 3
(i) ¥ T Tehihd
(i)  S[GAT AUl A
32. ifarra Hiwedwd ot ‘fafire giweamd & #ew fordl d9 U™ W AW
e Hifeg | 3
33. S 9YUT UTH ol TNATNG HINT | SGE™ & T 396 hig ¢l ST dIfu | 4
srerat
F-t Ffe wehia gt 8 9 s Torrcas fafyr stemr aug @1 3w fan
SITAT @ 2 3719 39eh! JUR hdl Hil ? 4

34. 39 foxfla w1 (Ber) &1 9W EINT S 5% FH € o Th 108 T IUTIG. ST
dr g a Sigl few & Tt qen fuem fafyr o €& 18 @ | sEenr are-fa=m
o gHEmET | 6
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(ii) Which of the following are the five pillars of computerised

accounting system : 1
(a) Data, Report, Ledger, Hardware, Software

(b)  Data, People, Procedure, Hardware, Software

(c) People, Procedure, Ledger, Data, Chart of Accounts

(d)  Data, Coding, Procedure, Rules, Output

30. From the following, identify the Accounting information sub-system for
obtaining information about cost and expenses : 1

(a)  Costing sub-system
(b)  Cash and bank sub-system
(c) Expense accounting sub-system

(d)  Final accounts sub-system

31. Explain the following two features of Computerised Accounting System : 3
(1) Simple and integrated

(ii)  Accuracy and speed

32. Differentiate between ‘Generic software’ and ‘Specific software’ on any
three bases. 3

33. Define ‘Charts’ and ‘Graphs’. Give their any two uses for business. 4
OR

Which error appears when a negative date or time is used ? How can you
correct it ? 4

34. Name the financial function which returns accrued interest on a bond
with 5% coupon rate and where issue and settlement date of investment
is also given. Also explain its syntax. 6
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