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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i)
(ii)
(iii)
(iv)

(v)
(vi)
(vii)
(viii)
(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements, and
(2) Computerised Accounting. Candidates must attempt only one of the given
options as per the subject opted in Part B.

Questions no. 1 to 16 and 27 to 30 carry 1 mark each.

Questions no. 17 to 20, 31 and 32 carry 3 marks each.

Questions no. 21, 22 and 33 carry 4 marks each.

Questions no. 23 to 26 and 34 carry 6 marks each.

There is no overall choice. However, an internal choice has been provided in
7 questions of one mark, 2 questions of three marks, 1 question of four marks

and 2 questions of six marks.
PART A

(Accounting for Partnership Firms and Companies)

(1) Mehak and Ravish were partners in a firm. On dissolution of the
firm, the loan given by Mehak to the firm was ¥ 30,000, by Ravish
was ¥ 15,000, and by Mrs. Ravish was ¥ 10,000. The first
payment will be made for : 1

(a) Ravish’s loan

(b) Mehak’s loan

(c) Mrs. Ravish’s loan

(d) Mehak’s loan and Ravish’s loan in the ratio of their loan
amount

OR
(i1)  Surbhi and Leena were partners in a firm sharing profits and
losses in the ratio of 5 : 3. Ashi was admitted as a new partner for
i share in the profits of the firm. Ashi acquired g of her share

from Surbhi. From the following, how much share did Ashi acquire

from Leena : 1
1 3
(a) E (b) 2—0
2 3

67/3/3 ~ o~~~ Page 3 P.T.O.
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2. () HIsw fAfMees 4 T 100 IS & 20,000, 11% RO Rl AT
10% iftrem s foman, St mem 5% Hiftem w fohar Sn 8 | Seoren
& ffra gt g1 @’ & am v § @aH < s 1

(a) ¥ 3,00,000
(b) T 2,00,000
¢/ ¥ 1,00,000
d) T 22,00,000
aroran
(i) RE fafds 3 M0 fdfide @ = 8,00,000 i ufErala=t &1 sa T

ol T 2,00,000 I FAW A | PAHE T 100 TAH b 8% FITGHAT i
20% At R g e fhan smom | fifia fope S amer kTt

1 e @Tﬁ : 1
(a) 50,000
(b) 5,000
() 6,000
(d  6,00,000
3. @ TTEICR & Hed HIEEH! a9 S T &l YR 7 | 1
() v (b) I
(c) wHSA (d) TR
AAAT
(i)  Toem™ S & = A foueE s1da # qiEdd o 99 9reieil
ISt @ral ® F=El i HEfeiRad ST{uTd § gdTaid fohaT ST B 1
(a) I AUId

(b)  ATUATH AU
(c) IUAT AT ToTSH STI9Td
(d) T Y foHSH U
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Sunbeam Ltd. issued 20,000, 11% debentures of ¥ 100 each at a
premium of 10%, redeemable at a premium of 5%. The ‘Loss on
Issue of Debentures Account’ will debited by : 1

(a) ¥ 3,00,000
(b) T 2,00,000
(¢ ¥ 1,00,000
d T 22,00,000

OR

Nargis Ltd. purchased assets of ¥ 8,00,000 and took over liabilities
of ¥ 2,00,000 from Gauri Ltd. The payment was made by issue of
8% Debentures of ¥ 100 each at a premium of 20%. Number of

debentures issued will be : 1
(a) 50,000

(b) 5,000

(¢) 6,000

(d  6,00,000

is the basis of relationship between the partners to run the

partnership business. 1
(a)  Offer (b)  Agreement
(c) Understanding (d)  Acceptance

OR

At the time of change in profit sharing ratio among existing
partners, ‘Reserves’ are transferred to Partners’ Capital Accounts
in the following ratio : 1

(a)  Sacrificing ratio

(b)  Gaining ratio

(c) Old profit sharing ratio
(d)  New profit sharing ratio

-~~~ Page 5 P.T.O.
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4. (1) hYI qAT HOT Th B4 H HEER I 9T A BT (I SIS
R A | B % G A B GShd ed T 18,00,000 AT | BH
ufmrtat (=afd @ Bigs) T 20,00,000 TT FATE T 5,00,000 of |

3Tted AT o Yotrehtor fafer gro wH i Tl 1 e B 1
(a) ¥ 2,00,000 (b) ¥ 3,00,000
(¢ ¥ 4,00,000 d T 3,50,000

areran

(i) o qAT @ T BH § HEER & qAT 3 : 2 A H Y- Sied o |
1 319, 2021 1 3Tk ISl @l § A T 1,50,000 T T 2,00,000
% Y I | AR Tor@ | HEGRT 6l IS W 10% ek & | ST
TEHE o7 | 31 /=, 2022 I G9TH §C oW H BH H T 10,000 h FTH

T | % S A B 1
(@) ¥ 15,000 ) T 9,000
) A (d ¥ 6,000

5.  S7Y%YT(A): HEEH o RO W IS hl Gl ATH-S @rd & 919 987 § <kl
It B |
FRU(R):  HIECH o kU W SIS A9 o foeg TIR 7 |

TG AHHAA (A) TAT HROT (R) o MR R F=fciiad § & @&l faeheq
WW: 1
(a) MR (A) FE g AT RV (R) Tad 3 |
(b)  IAMHAA (A) T 2 TAT SR (R) H&l 2 |
(c)  QHI AR (A) T R (R) T 7 |
(d) Tl ARTHIE (A) TAT HRUT (R) Ted & |

6. () T 10% T v, 8 T 2 Ul s fergey W fifia fohen o 2, om0

W T8 Y 3w (fiftem =fg@) =#m fow wmw & <
T 6 gia o (Niftem wfzgd) uma o fow o &, o1 7o o | e

STt @Td ok A 987 H @Al hl ST 1
(a) <10 (b) T8
(c0 <12 (d) T6

HAYAT
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4, (1) Keshav and Karan were partners in a firm sharing profits equally.
The capitalised value of average profits of the firm was
T 18,00,000. Assets of the firm were I 20,00,000 (excluding
goodwill) and Liabilities were ¥ 5,00,000. The value of goodwill of

the firm by capitalisation of average profits method will be : 1
(a) ¥ 2,00,000 (b) ¥ 3,00,000
(c) < 4,00,000 (d < 3,50,000

OR

(i) A and B were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 15t April, 2021 the balances in their capital
accounts were ¥ 1,50,000 and I 2,00,000 respectively. The
partnership deed provided that interest on partners capital will be
allowed @ 10% per annum. During the year ended 315t March,
2022, the firm incurred a loss of ¥ 10,000. Interest on A’s capital
will be : 1

(a) ¥ 15,000 (b) ¥ 9,000
(c) Nil (d ¥ 6,000

5. Assertion (A) : Interest on partners’ loan is debited to Profit and Loss
Account.

Reason (R): Interest on partners’ loan is a charge against profits.

On the basis of the above Assertion (A) and Reason (R), choose the correct
option from the following : 1

(a)  Assertion (A) is correct and Reason (R) is wrong.
(b)  Assertion (A) is wrong and Reason (R) is correct.
(c) Both Assertion (A) and Reason (R) are correct.
(d)  Both Assertion (A) and Reason (R) are wrong.

6. (1) A share of T 10 issued at a premium of ¥ 2 per share on which ¥
8 per share (including premium) have been called and ¥ 6 per
share (including premium) is received, is forfeited. Share Capital

Account will be debited by : 1
(a) T 10 (b) <8
(c) T 12 d <6

OR

67/3/3 ~ o~~~ Page 7 P.T.O.
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(i) T 100 % Ueh I 1, 5@ W T 70 IH = U M0 &, T 30 <t Afcm
ITEHAT ST YA T T o HRU, T HL o1 | I8 —Jan T 7o

3G 330 Sl YATIEG fohaT ST TehaT B, B 1
(a) T 70 (b) T 30
(c) T 100 (d) T 130

7.  Tospm dun gHa T B T ARIGR o AT 2 : 1 T H ATH-EIH I fauTeH
Hd ¥ | Gl FHEISH o qvETq fosRH a9m giHa i S shES: T 50,000 T
T 40,000 o | I S H A A < wm H Forw w7 wER & w9
a9 fean | STava ®H | ATl GSi R | ST g s TS goft ol Uiy off ¢ 7

(a) T 45,000
(b) T 30,000
) T 60,500
(d) T 90,000
8. TIem fafiee 3 T 100 IF & 4,000, 6% FoTaHAT =1 g T 95 Ul oo
T R | 6% FROMIT WTd & ST 98T H @i sl @l 1

(a) ¥ 3,80,000
(b) T 4,40,000
(¢ ¥ 4,00,000
d T 20,000

1T HIcqi+ e8fa #1 9T o 39 & 7T o1 & STTaR T 397 &1 9 97
10 3 3T 9T :
313, =% a1 oo ArEER € 991 2: 1: 2 U H Y-gIH 1 faueH
& | IhI g5t EE: T 5,00,000, T 3,00,000 T T 2,00,000 off | 3F H
RETd ®Y W I8 ML &) fop el oft a9 o foen & oy 1 v weft wrsert
H 5% fd a8 h W Gt W ¢ & 91g T 75,000 § HF T& FO1 |
31 HT=, 2022 ! HH §T 9 1 AW T 2,00,000 o7 |
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(11) A share of T 100 on which ¥ 70 has been received is forfeited for
non-payment of final call of ¥ 30. The minimum price at which
this share can be re-issued is :

(@) T 70 (b) T30
(c) < 100 (d ¥ 130

Vikram and Sumit were partners in a firm sharing profits and losses in
the ratio of 2 : 1. The capitals of Vikram and Sumit after all adjustments
were T 50,000 and ¥ 40,000 respectively. They admitted Jayant as a
partner for % share in the profits of the firm. Jayant brought
proportionate capital in the firm. The amount of capital brought in by

Jayant was :

(a) T 45,000
(b) ¥ 30,000
(¢) T 60,500
(d ¥ 90,000

Sunbeam Limited issued 4,000, 6% Debentures of ¥ 100 each at ¥ 95 per
debenture. 6% Debentures account will be credited by :

(a) ¥ 3,80,000
(b) ¥ 4,40,000
(c) T 4,00,000
(d ¥ 20,000

Read the following hypothetical situation and answer questions number

9 and 10 on the basis of information given :

67/3/3 ~ o~~~ Page 9 P.T.O.

Anu, Charu and Divya are partners sharing profits and losses in the ratio
of 2 : 1 : 2. Their capitals were ¥ 5,00,000, ¥ 3,00,000 and ¥ 2,00,000
respectively. Anu personally guaranteed that in any year, Divya’s share
of profit after allowing interest on capital to all partners @ 5% p.a.
would not be less than ¥ 75,000. The profit for the year ending
315t March, 2022 amounted to ¥ 2,00,000.
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fee <ht TR K ufyr e awa 9 2
(a) ¥ 75,000

(b) T 5,000

(¢ ¥ 15,000

d ¥ 20,000

TR Y TR T GHRISH & qv=rd Geiell & oie fovfsa & S aref
Jfam a1y <h Ui ?P'ﬁ :

(a) 31 T 50,000; T T 25,000; TGeaT T 75,000

(b) 31 T 55,000; T T 30,000; TEAT T 65,000

(c) 31 T 57,000; T T 28,000; TGeAT T 65,000

(d) 313 T 45,000; I T 30,000; =T T 75,000

AT, ST qAT MG HISIGR & AT 5 : 4 : 3 o A H ATH-ZIH dled @ |
1 379, 2022 %I FM HATHGT & T4 | AT qAT Mo 5 38 T 1,20,000 H1
YA ich AT H 3 T T 56 L ol | T 80,000 T YA TMITA qqT
T 40,000 T JTaH Mg o fopam | Afrery euma gmm

(a) 5:3 (b) 4:3

(c) 1:1 d 2:1

s ®H i 3itaa faffsa 96 = 3,00,000 8 | FEE™ i HN TR
20% & qUT ®H W AEd W T 80,000 & | Ui Wk YSfeRor fafa g
ETfd 1 g 3

(a) ¥ 8,00,000 (b) ¥ 1,00,000
) ¥ 2,00,000 (d T 6,00,000

Sied farfidg 9 = 100 I & 50 70 1 70T W o= ’vm = 30 wfa 31w
<l e UM (T 10 afd 3191 fifem gfga) 9o < 30 gfa 311 6 9w I
Tfsr e & g8 ot | T 20 Wi 3w A fgd qun Sifam A A @ TS o |
3T 3T b BLOT W ‘3T 0T W o ST 987 § Wil <hl ST areft TisT g
(a) < 2,500 (b) < 2,000

© % 5,000 d T 1,500

67/3/3 ~~~~ Page 10
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Divya’s amount of guarantee is short by the following amount : 1
(a) ¥ 75,000

(b) ¥ 5,000

(c) T 15,000

(d ¥ 20,000

The final amount of profit distributed among the partners after

adjustment of guaranteed amount will be : 1
(a) Anu T 50,000; Charu ¥ 25,000; Divya ¥ 75,000

(b)  Anu T 55,000; Charu ¥ 30,000; Divya ¥ 65,000
(c) Anu T 57,000; Charu ¥ 28,000; Divya ¥ 65,000
(d) Anu T 45,000; Charu ¥ 30,000; Divya ¥ 75,000

Gopal, Krishna and Govind are partners sharing profits and losses in the
ratio of 5 : 4 : 3. Krishna retired on 15 April, 2022. Gopal and Govind
purchased her share of profit by giving her ¥ 1,20,000, ¥ 80,000 being

paid by Gopal and ¥ 40,000 by Govind. The gaining ratio will be : 1
(@ 5:3 b) 4:3
(c) 1:1 (d) 2:1

Average capital employed in a firm is ¥ 3,00,000. The normal rate of
return in the business is 20% and the firm’s average profits are ¥ 80,000.

Value of goodwill by capitalisation of super profits method is : 1
(a) < 8,00,000 (b) ¥ 1,00,000
(c) T 2,00,000 (d < 6,00,000

Jeevan Ltd. forfeited 50 shares of ¥ 100 each on which allotment money
of ¥ 30 per share (including premium of ¥ 10 per share) and first call of
T 30 per share was not received. The second and final call of ¥ 20 per
share was not yet made. The amount credited to ‘Share Forfeiture

Account’ on forfeiture of these shares will be : 1
(a) T 2,500 (b) ¥ 2,000
(c) T 5,000 (d ¥ 1,500

617/3/3 ~a~~ Page 11 P.T.O.
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2 1
(a)  arrad deft (b) 3fred goht

(c) Trifa ght (d) el Yait

Ife gep famTEl o 319 O 9Eier gl U ffvea iyt =1 stewr foman S g,
A TG <l TS et TR TSR TR S bl T0MET I ST 1
@ 4% fo (b) 9T® ¥ g

(¢ 6 HE % fau (d 34E % forg

TEh qYT Fgh HISCR & TUT T hi Ioft T 40,000 oft | 32 31fe bt oot
i % g % fore wd # we ¢ AR % 9 # yaw R | sk s Toh %

Y 4 T 80,000 A5 | AT o A o U BH 1 ATH-BI @il AH 987 o

T 10,000 T 3T €T TG AT | 3T o Tos1 W HH <l @1l 1 Gt & 1
(a) ¥ 2,550,000 (b) T 2,40,000
¢ ¥ 2,330,000 (d T 4,00,000

(%) T, TF AT T07 AEIGR & GAT 2:1: 1 AU ° oy sied o | WA
3 gfd A8 T 3,000 9T §99 F Ufd AT T 4,000 1 SO fRAT |
LT W 6% oTYeh o T AT T TR STelfeh TSR Holg 3T I
TS & fowg § W o |
39 T I T T H I g, I I Yg HH 2 eRTH FHRISH
gierfse sHifey | 3

AT

(@) 3T%T QAT % ATeIGR & qAT 3 : 2 h I H AW Sied o | 3Teh! Yot
A T 50,000 TAT T 30,000 off | ETEEH Hol@ H ISt W 6% AT
T Y B qAT §%F bl SIS <4 BT 9AT 5% bl T 1,000 o FATHH Iaq
S I YEYH AT | 1 I, 2021 I I 7 A h GR H Rl
gHEd o fodT BH 1 T 1,00,000 =1 k01 fean | 99 2021 — 22 § 3R

a9 T 26,800 ¥ |
31 ®=, 2022 ! GATH BT 9N % fu w1 g fafrse

R IS | 3

67/3/3 ~ o~~~ Page 12
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14. A portion of the called-up capital which has been actually received from

the shareholders is termed as : 1
(a)  Called-up capital (b) Subscribed capital
(c) Issued capital (d) Paid-up capital

15. If a fixed amount is withdrawn by a partner at the end of each quarter,
‘interest on drawings’ on the total amount withdrawn will be calculated

for : 1
(a) 4% months (b) 9 months
(¢) 6 months (d) 3 months

16. Mehak and Chehak were partners with capitals of ¥ 40,000 each. They
admitted Aadi as a new partner for % share in the profits of the firm.

Aadi brought ¥ 80,000 as his capital. On Aadi’s admission, the Profit and
Loss Account of the firm showed a debit balance of ¥ 10,000. Value of

goodwill of the firm on Aadi’s admission will be : 1
(a) < 2,50,000 (b) < 2,40,000
(c) T 2,30,000 (d) < 4,00,000

17. (a) Raman, Manan and Naman were partners sharing profit in the
ratio of 2 : 1 : 1. Raman withdrew ¥ 3,000 every month and Manan

withdrew ¥ 4,000 every month. Interest on drawings @ 6% p.a.
was charged whereas the partnership deed was silent about
interest on drawings.
Showing your working clearly, pass the necessary adjustment
entry to rectify the error. 3
OR

(b) Arun and Barun were partners sharing profits in the ratio of
3 : 2. Their capitals were ¥ 50,000 and ¥ 30,000 respectively.
Partnership deed provided for interest on capital @ 6% p.a. to Arun
and Barun and quarterly salary of ¥ 1,000 to Barun. Arun had
given a loan of ¥ 1,00,000 on 15t October, 2021 to the firm without
any agreement about interest. For the year 2021 — 22, the profits
earned were ¥ 26,800.
Prepare Profit and Loss Appropriation Account of the firm for the

year ended 315t March, 2022. 3
67/3/3 ~ o~~~ Page 13 P.T.O.
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18. (&) W fafieg 3 T 100 &% & 10,000, 8% FUTHAT &l 6% g W FiHd
TR | Tfsr &1 AW = TR § 9@ o1 ¢ T 60 3TeET W aAT I
3mreied | &t iy fafereq s &1 T |
ur fAfide &1 qedehl U ATawdeh UsHHT Jiafsedi Hifau | 3

reran

(@) UH HH 9 T 10 T3 o quid: Imfad 4,000 31T, &9 W T 3 gfd
3191 < AT KT 1 YA Tk o, &1 g o foran | s A

2,000 3791 %l oI Jga T18,000 T IA:Fifea ot feam mam |
3TYTh TG oh ToTC ST U= Tlafseat i | 3

19. HIh, HAA qAT PGl Th B H TEER 7 | A6 i g
HUS: T 5,00,000, T 10,00,000 TAT T 15,00,000 off | o 7o TR ISt
AT W AN Fied 8 | BH T I8 31 HIE ol U JEdeh &g il @ |
30 THaR, 2021 I I hl TJ 8 5 | ATH H ek & HFT ohl AT U=
feufa foeor &1 fafy @ gy f fafy 9 fosha & oMgR W i S@l |
a¥ 2020 — 21 1 fasha o1 9 HEM: T 20,00,000 AT T 2,00,000 o7 |
1 379a, 2021 ¥ 30 foawsw, 2021 9 faa T 6,00,000 T |

(i) k% o Y S | <hl TUMAT HIfST |
(i)  TH H Sheeh o HIT o AGIeh hi TATSH U= Tfafsd hifu | 3

20. % dUT @ UH BH U GIEER 2 9UT1 3 : 2 & I1Ud H ol bl fowreH & g |
nﬁwﬁﬁlm%%@wﬁﬁmﬁmwwﬁaﬁwq\sﬁaﬁmﬁ
%zooooomgéaﬁwﬁaﬁqsﬁéswﬁsarr&rﬁs W o SRR A71G
rﬁaﬁ%|mmﬁﬁm%ﬁwmmﬁﬁa®wﬁﬁ
W o 3TId H AT & | 9t THRISE % 916 % a1 @ I Sl ShAS:
¥ 60,000 9AT T 45,000 3 |

% qUT @ hI T8 Yoft 1 TuEr HifTe qen v Ut gfafsest SHife | 3
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18. (a) M Ltd. issued 10,000, 8% Debentures of ¥ 100 each at 6%
discount. The amount was payable as ¥ 60 on application and the
balance on allotment. All money was duly received.

Pass necessary journal entries in the books of M Ltd. 3

OR
(b) A company forfeited 4,000 shares of ¥ 10 each fully called-up, on
which application money of ¥ 3 each has been paid. Out of these,
2,000 shares were reissued as fully paid up for 18,000.

Pass necessary journal entries for above transactions. 3

19. Kanak, Kamal and Kanha are partners in a firm. Their fixed capitals
were I 5,00,000, ¥ 10,00,000 and ¥ 15,00,000 respectively. They share
profits in the ratio of their fixed capitals. Firm closes its books of
accounts on 315t March every year. Kanak died on 30th September, 2021.
Kanak’s share of profit till the date of death from the last Balance Sheet
date, was to be calculated on the basis of sales. Sales and Profit for the
year 2020 — 21 were I 20,00,000 and ¥ 2,00,000 respectively. Sales from
1st April, 2021 to 30tk September, 2021 were T 6,00,000.

(1) Calculate Kanak’s share of profit.

(ii)  Pass necessary journal entry to record Kanak’s share of profit. 3

20. A and B are partners in a firm sharing profits in the ratio of 3 : 2. C is
admitted into the firm for i share in profits. The total capital of the firm
1s agreed upon as ¥ 2,00,000 and C is to bring in cash equivalent to % of
this amount as his capital. The capitals of other partners are also to be
adjusted in the ratio of their respective share in profits. The capitals of A

and B after all adjustments are ¥ 60,000 and ¥ 45,000 respectively.

Calculate the new capitals of A and B and pass necessary journal entries. 3
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21. Uq, wfd q1 = @R & qAT 5:3:2 % FJUG H Y Fled o
31 9, 2022 w1 37ehT fefd foawor i ypr 4 o

31 A=, 2022 R I, i qAT T1e T Feafa feraon

- gﬁn e gﬁn
fafay der 70,000 | | QAT WA 3,50,000
97e 1 R 20,000 | &1 3,00,000
safa =g =1 = 20,000 | TIER 2,00,000
o T 9@ 10,000 | 1,90,000
fa 4,00,000 Uhs 70,000
ia 3,00,000
e 1,00,000 | 8,00,000
9,10,000 9,10,000
ST fafar o1 wd o1 foere & mm |

(i) 9 T 9aA TF Wih Wl T 6,00,000 H o= T T | IR H T
Tod § 10% %A ! IHA 53 |

(i)  #ffd =g o T 1 HIEH I8 T 22,000 HT Th HFII ¢ohL FRAT T
fST&ehT i@ g&aehi | a1 o |

(ii)) T T T 30,000 H TR & TH =GR T F9TH 3 T 20,000 T A

HTeh Toha |
(iv) I SFERi sl Tohg A L fem T |
I @Il IR FHIT | 4

22. 1 31U, 2021 i favamm fafies &1 T T 10 % & 1,00,000 FHAT A;M T
fawe = 10,00,000 it 1foehpa IS o @1y feReam mam | U 390,000 FEAT
39N & T & forw atrees faeforent gro smmfEa feru | o =61 85,000 THaT
3191 o TQ 3Teed 9T JY | 3,000 37911 % €&k, WM A T 2 Wid 372 hi 92H
T SAfH AT BT YA T b1 | 3ok 3790 T g7 S fofam T |
Hul sAffm, 2013 & SFHES I, 9F I o IR AN IS Bl S &
feurf foreor o quiist | @ & & & foTw @l & Jew off dar fifve | 4
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21. Ravi, Kavi and Chand were partners sharing profits in the ratio of
5:3:2. On 315t March, 2022, their Balance Sheet was as follows :
Balance Sheet of Ravi, Kavi and Chand as on 315t March, 2022
A A
Liabilities mOUNE | Assets mount
Sundry Creditors 70,000 | Land and Building 3,50,000
Chand’s Loan 20,000 | Stock 3,00,000
Mrs. Chand’s Loan 20,000 | Debtors 2,00,000
Capitals : Less provision 10,000 | 190,000
Ravi 4,00,000 Cash 70,000
Kavi 3,00,000
Chand 1,00,000 | 8,00,000
9,10,000 9,10,000
The firm was dissolved on the above date.
(1) Land and Building and Stock were sold for ¥ 6,00,000. Debtors
were realised at 10% less than the book value.
(i1))  Mrs. Chand’s loan was settled by giving her a computer of ¥ 22,000
not recorded in the books.
(iii) Ravi paid off one of the creditors ¥ 20,000 in settlement of his
amount of T 30,000.
(iv) Remaining creditors were paid in cash.
Prepare Realisation Account. 4
22. On 15t April, 2021, Vishwas Ltd. was formed with an authorised capital
of ¥ 10,00,000 divided into 1,00,000 equity shares of ¥ 10 each. The
company issued a prospectus inviting applications for 90,000 equity
shares. The company received applications for 85,000 equity shares.
Shyam, holding 3,000 shares, did not pay the first and final call of ¥ 2
per share. His shares were forfeited.
Present the ‘Share Capital’ in the Balance Sheet of the Company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4
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23. qUI, MM qAT R(Yh! Th ®H H TEGER 4 qA 2 : 2 : 1 % AW H
Y- sfed & | 31 9T, 2022 1 37ehT T faewor i yopr & o

31 AT, 2022 T T, I qYUT T T el feawor

ESilE RPN 5,00,000
qw 3,00,000 wih 1,00,000
At 2,00,000
EaiEa) 1,00,000 |  6,00,000 Gl 00,000
A §= 50,000 | Sk H Tehg 40,000
IS EIALY 50,000
7,00,000 7,00,000

31 TS, 2022 I UT ! Gog & 715 | HIBICH! Ti@ o IR Jdeh HIEGR *

fsaTees T & geheR O ¢

(i)  HTEER % 9ot @ § 9y |

(i) ¥ 15,000 FHTRHH T |

(i) @t ¥ 9 SEht oA fUsa dF 9l % si|d Al % g Tem %
SATYR T <hl ST |

(iv) Tooc T@mhd 9y <l TuTe & g <l fafd a6 @i § 9 [Eeht 1o
UBd a8 % @YW o YR W hH I | 2019 — 20, 2020 — 21 T
2021 — 22 % &9 SHY: T 1,00,000, T 2,00,000 9T T 1,50,000 & |

(v) g9 d 19, 2022 hl A9 SARKTT ITAT & T T 20,000 T T
fopa |

39 R I T H U §C IHeh HITGeh! I F&gd H &g U1 1 Yot
QAT dIR I | 6
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23. Trisha, Anisha and Rishika were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2022
was as follows :

Balance Sheet of Trisha, Anisha and Rishika as at 315t March, 2022

A t A t
Liabilities m;un Assets m;un
Capitals : Plant and Machinery 5,00,000
Trisha 3,00,000 Stock 1,00,000
Anisha 2,00,000
Debt 60,000
Rishika  1,00,000 | 6,00,000 | 00 ’
General Reserve 50,000 Cash at Bank 40,000
Creditors 50,000
7,00,000 7,00,000

Trisha died on 315t July, 2022. According to the partnership deed, the

executors of the deceased partner were entitled to :
(1) Balance in partner’s capital account.
(ii))  Salary @ ¥ 15,000 per quarter.

(iii) Share of goodwill calculated on the basis of twice the average of past

three year’s profits.

(iv) Share of profits from the closure of the last accounting year
till the date of death on the basis of last year’s profit. Profit for
2019 — 20, 2020 — 21 and 2021 — 22 were < 1,00,000, ¥ 2,00,000
and ¥ 1,50,000 respectively.

(v) Trisha withdrew ¥ 20,000 on 15t May, 2022 for her personal use.
Showing your working clearly, prepare Trisha’s Capital Account to be

rendered to her executors. 6
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24. (%) drewm fafiee 3 T 10 IF & 80,000 THAT 3TM I T 4 Afd 37/ &
fiftem X frifid ®0 & fo emae smf=a fee | ufy =1 ymam =
Wﬁéﬁ%:

AT W — T 5 i 9

AW W — T 9 Ui 1w (Hftem wfzq)
1,40,000 311 % Y 3TEEH WH Y q1 Gl SATeGh I ATITAH
MR T AT H T T | A W 99 Al TR 1 quriee
e W ¢ TN d & foram | Tefla, fS&= 1,400 3 & faw
3TTeIeH foRam o, Tee TR 1 YA i § STH%A T&T | 3Heh 3790 ol
&1 Y Tl T | 91 |, 3 g0 fohU 7T 37t i T 9 Wfd o7 qui vew
g fifera o foam |
3T el o fau dred fafies i geaehl ® SAEwEeh Ul
TeTST T | 6

reran

(@) ffod fdafids 9 T 10 I3 & 2,40,000 THAT 7901 I T 4 fd 7
fiftem W i ®6@ & O emaed smf=m fee | ufyr &1 ymam =
Wﬁéﬁ%:

I W — T 4 9fd 311 (T 2 Hiftrem wfza)

JAEH W — T 4 i 31

gom Ug 3fqy AT W — T 6 Ifd 19 (T 2 Hiftw afza)
3,00,000 379 % AT 3Telgd U8 gT qA1 G TEGH I ST
YR U M T A& HL T T | 3Teigd W gTH Afdfcs A19eq
TR 1 FHENH 3Teed W o TR # o fom mn | aoft afyr fafeeq
ITH B TS, U ol DBt S8 7,500 37T o fIT 3maded femam o qe
STt SATEeH AT YW T AfqH ATeFT 1 PIAH i § 310%d &) |
ST el o T Sffod Tafiies sl g&aehi H AEwdeh U=l
gfafsar HifST | 8T STavaes B, 3T AT Qral qAqT 3AH JreET @l

GifeTT, | 6
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24, (a) Lotus Ltd. invited applications for issuing 80,000 equity shares of

T 10 each at a premium of ¥ 4 per share. The amount was payable

as follows :
On application — < 5 per share and
On allotment — T 9 per share (included premium).

Applications were received for 1,40,000 shares and allotment was
made to all applicants on pro-rata basis. Money overpaid on
applications was adjusted towards sums due on allotment. Rajiv,
who had applied for 1,400 shares, failed to pay the allotment
money. His shares were forfeited. Later on, these forfeited shares
were reissued at ¥ 9 per share as fully paid up.

Pass necessary journal entries for the above transactions in the
books of Lotus Ltd. 6

OR

(b)  Tulip Ltd. invited applications for issuing 2,40,000 equity shares of
T 10 each at a premium of ¥ 4 per share. The amount was payable
as under :

On application — T 4 per share (including premium ¥ 2)

On allotment — < 4 per share

On first and final call — ¥ 6 per share (including premium < 2)
Applications for 3,00,000 shares were received and pro-rata
allotment was made to all the applicants. Excess application
money received with applications was adjusted towards sums due
on allotment. All moneys were duly received except from Rohini
who had applied for 7,500 shares, and failed to pay allotment and
first and final call.
Pass the necessary journal entries for the above transactions in the
books of Tulip Ltd. Open Calls-in-arrears and Calls-in-advance

account, wherever necessary. 6
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% qUT @ TIER, ST 3: 2% UG § a9 dfed 9, &1 31 WHE, 2022

o1 Terfa foemor o g 3 o
31 HT=l, 2022 1 & qAT @ 1 FEatd feamor

TSR 30,000 | S H Tehg 20,000
a9 SaR-=gE =y 12,000 | TR 85,000
AT H= 25,000 | =21 Jr&gE 5,000 80,000
gt ik 1,30,000
+ 1,60,000 IEEN] 60,000
c 1,40,000 | 3,00,000 | R 77,000
3,67,000 3,67,000
1 310, 2022 @ 3@ A9 H % T & fofu 7 & ffaiea waf ©w

Teh 91 HTEICR o9 bl i foham -

() T R g * T T 1,00,000 TAT MG H U AW H foC
T 50,000 Efa ey e |

(ii) ¥ 2,000 T Th TEH T da= g T |

(iii) 7w =1 IR 7eF T 50,000 o |

(iv) T eR, Fmeh! gt =l god =01 & &9 ° ufeiiad s fea
T AT, 3 Ul (9 ® T 12,000 T YA fRAT |

YHEATRA @1 q1 HIBIER] % Yol WTd daR HIT |

AT

o 2o ~2o 4
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25. (a) On 315t March, 2022 the Balance Sheet of partners A and B, who
were sharing profits in the ratio of 3 : 2 was as follows :
Balance Sheet of A and B as at 315t March, 2022
A t A t
Liabilities m;un Assets m;un
Creditors 30,000 | Cash at Bank 20,000
Investment
Fluctuation Fund 12,000 | Debtors
Less
General Reserve 25,000 | provision 80,000
Capitals : Stock 1,30,000
A 1,60,000 Investments 60,000
B 1,40,000 | 3,00,000 | Furniture 77,000
3,67,000 3,67,000
On 18t April 2022, they decided to admit C as a new partner for
% share in the profits on the following terms :
(1) C brought ¥ 1,00,000 as his Capital and ¥ 50,000 as his
share of Premium for Goodwill.
(i1))  One month salary ¥ 2,000 was outstanding.
(i1i) The market value of investments was ¥ 50,000.
(iv) A debtor, whose dues were written off as bad debts, paid
T 12,000 in full settlement.
Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR
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(@) e, Trar qon war T ®BH H GT9eR 9 91 2 0 2 : 1 o 39| H
Y- &ed 9 | 31 |, 2022 i IR feafd faaor 9 g @

qT .
31 "=, 2022 k1 fHar, Tar qen Han = fearfa feamor
- qfr N T
T T
g ff qem Wed 4,80,000
At 2,00,000 IEEN] 1,20,000
Tt 2,00,000
7 TR 1,50,000
i 1,00,000 | 5,00,000
Y= T= 30,000 | 1<
’ PICPIE] 10,000 | 1,40,000
SR ALY 5,00,000 | ik 1,20,000
S H Uhg 1,70,000
10,30,000 10,30,000

39 fafyr i, AMET B ¥ FaTHad &1 T8 a1 Y ARieh + S99
ST @A 1 Fui foen | ofEraiEl o Qe dem qIansti <k
gAHgRe R = weald s

(i)  H I BATd 1 edehd T 3,00,000 Toham T |

(i) 9" AT 9 HI T 1,23,000 TR A |

(iii) §F@ FIT T 20,000 ¥ | TERT W Afgy =0t & folw 10% *1
TAYTd <h{{T T |

(iv) @l sl = g T 80,000 1 GLd AW L feam w1 | A9
T 1 AT 38eh RO @I | L fean T foweht gaE
TR I fohvdl § 10% dTNeh <t 8 =1 9fgd foham Sima |

AT & HaTHad 8 T I @Il a0 FTEERI o Yol @Td dIr

i | 6
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Anita, Geeta and Sita were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet as at
315t March, 2022 was as follow :
Balance Sheet of Anita, Geeta and Sita as at 315t March, 2022

Amount Amount
Liabilities T2 | Assets e
Capitals : Land and Building 4,80,000
Anita 2,00,000 Investments 1,20,000
Geeta 2,00,000
Sita 100,000 | 5,00,000 | DePtors 150,000
Less
1
General Reserve 30,0001 b ovision 10,000 | 1,40,000
Creditors 5,00,000 | Stock 1,20,000
Cash at Bank 1,70,000
10,30,000 10,30,000

On the above date, Anita retired from the firm and the remaining
partners decided to carry on the business. It was agreed to revalue

the assets and reassess the liabilities as follows :

(1) Goodwill of the firm was valued at ¥ 3,00,000.

(ii) Land and Building was to be appreciated by ¥ 1,23,000.

(iii) Bad debts amounted to ¥ 20,000. A provision for doubtful
debts was to be maintained at 10% on debtors.

(iv) Anita was paid ¥ 80,000 immediately by cheque. The

balance amount was transferred to her loan account which
was to be paid in two equal annual instalments along with
interest @ 10% p.a.

Prepare Revaluation Account and Partners’ Capital Accounts on

Anita’s retirement. 6
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26. (%) 1 3¥«, 2022 # for fafies 3 = 80,00,000 i wfrafa=n qen
T 10,00,000 T GIATA T 9RA WIS & T 72,00,000 3 T oI T
srfenrger foham | T 10,00,000 T YTAH 9RA fAfads & vt d s dh
e frifia s fobam I, T 8,00,000 &1 YaW vRa fafids g
fore@ U weh fafme-us i iR Htes fohan T, et Yae =R’ 18
M < 3 qAT AV RN 1 FIAE 11% FOGEH Bl 10% dg | Fifa
e fohar T |
ey fafidg 1 g&al § IWP® THeHl o (A ATEedeh sl
gfafsear Shifsre |

(@) 1 31¥«, 2021 & fom fafies 7 T 100 9@% & T 20,00,000, 9%
T b1 A 109% Sifteg w foman, e siem 5% Hiftem @@ e

ST 2 |
fomm fefires Y geaent A o o T Y strageres Uskmaen gfafseat
it | 4+2=6
CINKC]
foreea - 1
(Ferfrar feraromi w1 fergerwon)

27. Tr=afafgad 4 9 91 W Faw nfafafimt @ Uoe yoE @ gefta 787 8 1
(a) ¥ 25,000 I foquE-m= gfayfaai 1
(b) T 2,80,000 i fF =1 fasha
(¢) ¥ 3,00,000 % fafr=m <1 fasha
(d) T 1,00,000 % TIF HT

28. fr=feifgd # & +19-9 THcAT &1 9o UHhs TF Uhg e Hl 3T=adig T : 1
(a) ¥ 80,000 h! AT =l =X T 75,000 H <=1 AT
(b) ¥ 5,00,000 % S=H I T FTHA
() T 15,000 % AT oF 1 YA
(d) Torl gfEraf@ W T 11,000 1 Jeas™ YeH fham m
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26. (a) On 15 April, 2022, Smith Ltd. acquired assets of ¥ 80,00,000 from
Bharat Ltd. and took over its liabilities of ¥ 10,00,000 for a
purchase consideration of ¥ 72,00,000. ¥ 10,00,000 was paid by
issuing a bank draft in favour of Bharat Ltd., ¥ 8,00,000 by
accepting a Bill of Exchange drawn upon them by Bharat Ltd.
payable after four months and the balance by issuing
11% debentures at a discount of 10%.

Pass the necessary journal entries for the above transactions in the
books of Smith Ltd.

(b)  On 15t April, 2021, Bingo Ltd. issued ¥ 20,00,000, 9% debentures
of ¥ 100 each at a premium of 10%, redeemable at a premium of

5%. Pass the necessary journal entries for issue of debentures in

the books of Bingo Ltd. 4+2=6

PART B
OPTION -1
(Analysis of Financial Statements)

27. Which of the following transactions is not related to cash flows from
investing activities : 1
(a) Purchase of marketable securities ¥ 25,000
(b) Sale of land ¥ 2,80,000
(c) Sale of investments ¥ 3,00,000
(d)  Purchase of equipment ¥ 1,00,000

28. Which of the following transactions would result in inflow of cash and
cash equivalents : 1
(a) Furniture costing ¥ 80,000 sold for ¥ 75,000
(b)  Issue of bonus shares ¥ 5,00,000
(c) Payment to trade payables ¥ 15,000
(d)  Provided depreciation on fixed assets ¥ 11,000
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Teh I 1 RU-GHAT 3 2 : 1 7 | Fefafgd § & F-81 o9 e

RYUI-HH 31qu<1 ﬁ ded ? 1
(a) T 1,00,000 % 330 1 FHrEA
(b) T 4,00,000, 9% OIS T T
(¢) ¥ 3,00,000 % 9 3770 1 FHEA
(d T 50,000 % TGN I WIAH
rera

31 W=, 2022 % GWH B A9 H gl fafide 4 = @ W @
< 15,00,000 T g 9 ARG fFam | FHEE H T 50,00,000 FT TH
10% ErEehTeiE 0T o1 | T & 40% & | HFIH] 1 SIS TR AT

I 1
(a) 27

(b) 37T

() 127

(d)  1-57

frafafea o @ F-a1 Tnayear S’ 787 2 1

(a) Hhal oY ITUTE
(b) fow W yem
(c) EAIHE UM

(d)  I=Ad A9Td

Jrra

Fr=fafea O @ Si9-ar ‘i faewon =1 fovawor 1w geF | 1
(a) UhS YaTg e

(b)  ATH-BIH faawor

(c) Teufa faemo

(d)  (a) ™l (b) I

~ Page 28



30.

617/3/3

(1)

(i1)

(1)

(i1)

@ collegebatch con

The Debt-Equity Ratio of a company is 2 : 1. Which of the following

transactions will increase the Debt-Equity Ratio ? 1
(a)  Issue of shares ¥ 1,00,000

(b) Issue of 9% debentures T 4,00,000

(c) Issue of bonus shares T 3,00,000

(d) Payment of creditors ¥ 50,000

OR

During the year ended 315t March, 2022, Shradha Ltd. earned net
profit of ¥ 15,00,000 before interest and tax. The company has a
10% long term debt of ¥ 50,00,000. The tax rate is 40%. The

Interest Coverage Ratio of the company will be : 1
(a) 2 times

(b) 3 times

(c) 1-2 times

(d)  1-5times

Which of the following is not a ‘Profitability Ratio’ : 1
(a)  Gross Profit Ratio
(b)  Return on Investment
(c) Proprietary Ratio
(d)  Operating Ratio
OR

Which of the following is a tool of ‘Analysis of Financial
Statements’ : 1

(a)  Cash Flow Statement

(b)  Statement of Profit and Loss
(¢c)  Balance Sheet

(d)  Both (a) and (b)
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31. Ut fufEm, 2013 1 I IIL, 9T 1 % FER St i F=fafaa @e
i feafd faator o g sfiveni dum 3u-sfiveni (A7 HIs &) % T fishd
@ﬁ'ﬂl : 3

(i)  HIasleh S|

Gi) 310 9" A=
(i) Gau IR

32. 98 W w4 & fufa faawor wa awai faawor & faftm agr & = q@ey
Terifia ot foretar gggan wd il ol yge 6wk R

gfsean 1 ugEm HIfT qur Iwe A T8 ufeE % @ SRvE a1 3@
HIfT | 3

33. (%) fm=fiiad =1 @ el A9 3TUE i TUMET HIT 4

3Ea gt (Wih) T 1,60,000; o=l 3A&d 3 8 THT; 3itad

ST T T 2,00,000; ARG YT 3ad AT 6 AT 9T TG

foshal e Tarsha T 25% |

arera

(@) fmfciRea =1 @ wRiEfia ISl 3Ed STdTd i 70T it 4
[EIERIEERCEI T 1,00,000
= TN T 80,000

Tl § 3TMH AN T 3,20,000

Hehed ATH AHUTd 20%
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31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(1) Public Deposits
(i1) Income received in advance

(111) Loose Tools

32. ‘It is a process of identifying the financial strengths and weaknesses of
the firm by properly establishing relationships between the various items

of the Balance Sheet and the Statement of Profit and Loss.’

Identify the process and state two objectives of the process identified

above. 3

33. (a) Calculate Gross Profit Ratio from the following information : 4

Average Inventory ¥ 1,60,000; Inventory Turnover Ratio 8 times,

Average Trade Receivables ¥ 2,00,000; Trade Receivables
Turnover Ratio 6 times and Cash Sales 25% of Total Sales.

OR

(b)  From the following information, calculate Working Capital

Turnover Ratio : 4
Capital Employed < 1,00,000
Non-Current Assets < 80,000

Cost of Revenue from Operations < 3,20,000

Gross Profit Ratio 20%
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34. T4 Frcuer A *I Ifeu T 30 IMYR R U 7 y37 &1 I N
Fep-gA3feA Fem ¥ ARG B ASIE A ‘HWIg i wEE % w0 o
2016 H B: 3 Yddehl o 1Y HUAT Ueh T3] FIU™ T fopam | e
AR 3T=ST AN 3T L &l 8 | 31 7, 2022 i 3eie fafies i foxfia
feafa fr=1 g oft -

31 Wi, 2022 < 3eTe forfie e =t feorfa feremon
P e | 31.3.2022 | 31.3.2021
g. T T
I - AT 9T 410 :
1. civures fAfeat
(%) or= Sl 19,00,000 | 17,00,000
(@) v g Ao 1 6,00,000 |  3,00,000
2. oT9d gIAmd
SefepTefi 3aR 2 5,00,000 |  4,00,000
3.  aTe] AN
() IR IUN 1,70,000 | 1,75,000
(@) TehIAM JTaY™ 4 2,00,000 | 1,65,000
3l 33,70,000 | 27,40,000
II - gt :
1.  3rud yiEm it
(%) wrf it
(i) 7o aiEe ot 5 24,00,000 | 19,00,000
(i) A TRl 6 4,00,000 |  3,00,000
(@) o=« few 1,00,000 |  2,00,000
9. el ufEratat
(%) = faw 1,40,000 | 1,70,000
(@) i (ATcTE=I) 2,60,000 | 1,30,000
(M)  TUhS T Uehg oo 70,000 40,000
ES 33,70,000 | 27,40,000
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34. Read the following hypothetical text and answer the given question on
this basis :
Azad, inspired by ‘Make-in-India’ mission, initiated his start-up in the
form of a company ‘Azad Ltd.” along with six other promoters in 2016.
The company has been earning good revenue consistently. The financial
position of Azad Ltd. as at 315t March, 2022 was as follows :
Balance Sheet of Azad Ltd. as at 315t March, 2022
Particulars Note | 31.3.2022 | 31.3.2021
No. T 4
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 19,00,000 | 17,00,000
(b) Reserves and Surplus 1 6,00,000 3,00,000
2. Non-Current Liabilities
Long-term Borrowings 2 5,00,000 4,00,000
3. Current Liabilities
(a) Short-term Borrowings 1,70,000 1,75,000
(b) Short-term Provisions 4 2,00,000 1,65,000
Total 33,70,000 | 27,40,000
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 5 24,00,000 | 19,00,000
(i) Intangible Assets 6 4,00,000 3,00,000
(b) Non-current Investments 1,00,000 2,00,000
2. Current Assets
(a) Current Investments 1,40,000 1,70,000
(b) Inventories 2,60,000 1,30,000
(¢) Cash and Cash
Equivalents 70,000 40,000
Total 33,70,000 | 27,40,000
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Qrdi o e
e 31.3.2022 | 31.3.2021
8. T z
(1) | H= w3 (A 3Aeiq 6,00,000 |  3,00,000

-1 ferawor =1 3w)
(2) | reepeE 3UR

129 RO 5,00,000 | 4,00,000
(3) | TTIhIAA IUR

CERCIRIECA 1,70,000 |  1,75,000
(4) | TR JrEE™

ESSERIC) 2,00,000 | 1,65,000
(5) | qd ufcemf

Bty 96,00,000 | 20,00,000

BT Tehiod HeasTd (2,00,000) | (1,00,000)

924,00,000 | 19,00,000

6) | Mg aiEEfaat

=T 4,00,000 |  3,00,000
SR FFT :

i) T 1,00,000, 12% 9T bl T11HT 1 318, 2021 bl TohaT =T |

(i) ¥ 80,000 T ! T AL i, & T THEA Teag™ T 40,000 o,
Z 10,000 < (YT T &= T |

“Traw nfafafir’ qen fexfim nfafafemt’ & Uwe yatg i ToFT Hiflv | 6
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Note 31.3.2022 | 31.3.2021
No. = >
(1) Reserves and Surplus 6,00,000 3,00,000

(Surplus i.e. Balance in Statement

of Profit and Loss)
(2) Long-term Borrowings

12% Debentures 5,00,000 4,00,000
(3) Short-term Borrowings

Bank Overdraft 1,70,000 1,75,000
(4) Short-term Provisions

Provision for Tax 2,00,000 1,65,000
(5) Tangible Assets

Machinery 26,00,000 | 20,00,000

Less Accumulated Depreciation (2,00,000) | (1,00,000)

24,00,000 | 19,00,000

(6) Intangible Assets

Goodwill 4,00,000 3,00,000

Additional Information :

(1)
(i1)

Calculate cash flows from ‘Investing Activities’ and ‘Financing Activities’.
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T 1,00,000, 12% Debentures were issued on 15t April, 2021.

A piece of machinery costing ¥ 80,000 on which accumulated
depreciation was ¥ 40,000, was sold at a gain of ¥ 10,000.
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L INRC)
faehea - 11
(erfrefeTsr wrETeRT)
27. U dlfeheh H1 (Hei) T fohad dTfehes Yot i Ufafse 1 ST Fehcll 8 2 1
(a) 255 (b)y 127
(c) 31 d) 15

28. (i) fmfafed & & Tt UMW (o) & U ad W gA:Efua fopam s

Hohdl 2 : 1
(a) had R W (b) kel oft
(c)  <hadl el 3T (d) x-3FH dd W
SraT
Gi) T=faRea @ @ -8 Afterfas @ Jormet & 979 @R B 1

(a)  3ATehg, Uldded, S8, BTSN, HIHRGH
(b)  3Mhs, TN, HIATIR, BIEAR, HATFRAI
(¢) &M, ShifafY, 98, ATehe, Wrdl o I

d) 3Afhs, Hifen, wafaf, frm, fola
29. (i) Mgl wgl i Fguiedfa o wfafifua fafafea 8 @ o fafire am

ST TeRa ST 8 S 1
(a)  Uhdl HH (b)  HUSTE HAM
(c) &g dH (d) I HH
HAAAT
(i) Y AThSI < ot fohelt TS AThel A A 6T Ufshan Fgardi 8 @ I
(a) WUeTiE Afhg (b)  H=I JAlehS
(c)  Flehgl Hferfse (d)  Fiehg AR
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PART B
OPTION -11
(Computerised Accounting)

27. How many logical values can be entered into a logical function ? 1
(a) 255 (b) 127
(c) 31 d 15

28. (1) From the following a legend can be repositioned on a chart : 1

(a)  On the corner only

(b)  Anywhere

(c) On right-side only

(d)  On the bottom of x-axis

OR

(ii)  Which of the following are the five pillars of computerised
accounting system : 1
(a) Data, Report, Ledger, Hardware, Software
(b) Data, People, Procedure, Hardware, Software
(c) People, Procedure, Ledger, Data, Chart of Accounts
(d) Data, Coding, Procedure, Rules, Output

29. (@) Absence of data items is represented by one of the special values
from the following i.e. : 1
(a)  Single value (b)  Stored value
(c) Multi value (d)  Null value

OR
(i1))  The process of comparing input data with some unknown data is

called : 1
(a)  Storage data (b)  Information data
(c) Data entry (d) Data validation
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30. T=faRgd o ¥ 38 @R GEA1 IU-YUITCll i T=THT ST HH=TE! o HIG
LRIERERCUCIERC R B s
(a) R AW IU-YUTTe!
(b) I TG IU-JUITeA!
(c) NI @M 3U-JUTTeH!
(d) U @R I9-HOTTeAt

31. ‘S |t qen ‘fafise digesmy % med Tkl dF YR W 3A®R

TS HINT | 3
32.  IehlcTA Th@Tehd Jurel! hi FfeTiad &f feiaarsti sl JHersy 3
(i) ¥ T Tehihd
(i)  S[GAT AUl A
33. TG CIAAIAN °h TIGTh TG i THSTIY | 4
3T
Tresfie T S 6t I Areft 7el () el a0 (i) et 1 37 G | 4

34. 39 foxfly R (Be) 1 AW T S 5% FH &L o Teh 108 T IUTSId AT
a1 g 91 St fHaw i fuim g fgem fafor oft & 18 2 | sEen aa-fa=ma
l gHEATSY | 6
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30. From the following, identify the Accounting information sub-system

which deals with payment of wages and salaries to employees : 1
(a) Tax accounting sub-system

(b)  Expense accounting sub-system

(c) Cost accounting sub-system

(d)  Payroll accounting sub-system

31. Differentiate between ‘Generic software’ and ‘Specific software’ on any

three bases. 3

32. Explain the following two features of Computerised Accounting System : 3
(1) Simple and integrated

(i1)  Accuracy and speed

33. Explain the accounting group of ‘Current Liabilities’. 4
OR
Give the meaning of the terms (i) Labels, and (ii) Values as used in

spreadsheets. 4

34. Name the financial function which returns accrued interest on a bond
with 5% coupon rate and where issue and settlement date of investment

is also given. Also explain its syntax. 6
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