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(vi) ¥97 &I 17 T 20 (YT &%) T4 F97 G&I7 31 37K 32 (YT @) TG-IF0T TR &
o7 & | Yedh J97 3 HHl BT & |

(vii) Y97 T&IT 21, 22 (Y777 &) 9T F94 T&IT 33 (YT @) FH-3HT JHRI 3 97 & |
Jed%h Jo7 4 b FT 8 |
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0T <
(TTRer Wt qet wrafEt o o TR )

Ifd T 100 % Teh 370/ T B (forfeit) T foram mam & f’vrw ww = 70
<l ﬂ"fll‘l%mwﬂw%’,ﬁsﬁ%ﬁwwmgﬁ frifera fepam <

Hohdl @ ? 1
(A) ¥ 100 B) T30
(C) T170 (D) < 130

37T

Ifd T 10 % Teh IT/IM 1 807 (forfeit) A foram mn & v = 2 v
2731 /3RR iftem it fohem mom o qen S w = 8 (Siftem afza)
T TT I AT IR /IRRA I T 6 (Nt Afga) w1 gam X fen

of, Tl 791 /3RR S @It 919 B 1
(A) T 109 (B) T 49
(C) <897 D) <69
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General Instructions :

Read the following instructions carefully and follow them :

(i)
(i1)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

) If a share of ¥ 100 on which ¥ 70 has been paid is forfeited, then

at which minimum price can it be re-issued ? 1
(A) T 100 B) <30
(C) <70 (D) < 130

OR

(i1) If a share of ¥ 10 issued at a premium of T 2 per share, on which
¥ 8 (including premium) has been called and < 6 (including
premium) has been paid by the shareholder, is forfeited, then

Share Capital Account will be debited with : 1
(A <10 B <4
(C) <T8 (D) <6
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2. I AreEi & IS wrd TR B, @ fefafea #§ @ sH-H g @6 oen deeii
% USit @Tal H gl TohAT ST ? 1
(A) 3B

(B)  dSit T 3TT&m
(C)  Afieh et e
(D) YSft 1 RS Ay

3. ITY qYT ITY AISER & AT 2 : 1% AT H TAH-g1H 1 fo9eH id & | e
1 TH T GECE F & F o i i i % for s e T S sE sy
TAT 91 | S-SR STIIA H I TRl | ST, S U7 a1 1 o9

ECISERCE IR IR 1
(A) 13:5:6 B) 13:2:1
(C) 2:13:5 D) 1:1:1

4. (i) 1S90, 2023 Hl Tk HEER AYH 3 BH 1 T 3,00,000 1 ATH
o1 fean | arEiedt THeia <At sufedfa § 31 @€, 2023 I gEE BN

et ¥ o foTu o W STt i st gt 1
(A) < 18,000
(B) T 4,500
(C) T 9,000
(D) =hIs =S el e sem
YT
Gi) I I TEER TAw Ul & 3td H U Mfvad Uiyt &1 31mewr swtan
8, AN AW HEHI o foTT SIS g femam S | 1
A 9
(B) 7%
C) 6
D) 4%
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2. Which of the following items cannot be recorded in the capital account of
partners if the capital accounts of partners are fixed ? 1

(A) Drawings

(B)  Withdrawal of capital

(C)  Introduction of additional capital
(D)  Opening balance of capital

3. Ashu and Basu are partners sharing profits and losses in the ratio of
2 : 1. Chetan is admitted as a new partner with %th share in the profits

which he acquires equally from Ashu and Basu. The new profit sharing

ratio between Ashu, Basu and Chetan will be : 1
(A) 13:5:6 (B) 13:2:1
(C) 2:13:5 D) 1:1:1

4. (1) On 15t January, 2023, Abhishek, a partner, advanced a loan
of ¥ 3,00,000 to the firm. In the absence of a partnership

agreement, the amount of interest on the loan for the year ending

315t March, 2023 will be : 1
(A) < 18,000
(B) < 4,500
(C) < 9,000
(D) No interest will be provided
OR
(ii))  If a partner withdraws a fixed amount at the end of each quarter,

interest on drawings will be charged for months. 1
A 9
®) 75
(C) 6

1
(D) 45
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5. () g, 35 9UT A% TH BH H HEER I qAqT 4 : 3 : 3 % FIC H
TH-BT BT fovoe ot & | 1 310, 2023 § 9 A1 ol SUS-STeT
U H fawTia S W weRd §¢ | A1 fI9TeH 9 § 9iedd

R TS T ATTATYT a1 W BT 1
1
(A) 35
B) L e
30
1
(C) -5
D) - ey
15
STt

(i) % qA1 HiG FAM: T 2,00,000 TAT T 1,50,000 FHi YS h T TH B
¥ Hger € | 31 WY, 2023 % gUT g€ 9% # A W w1 A oy
T 17,500 8, Tl 10% aTfYeh T & ITeh! Uit T AT E1 1
(A) H’ T 15,000; Hiq T 20,000
(B) & T 8,750; Hiq T 8,750
(C) Hrs T 20,000; Hiq T 15,000
(D) & T 10,000; Hiq T 7,500

6. U ®H & foued & @9g $oa uiEmREdi < 6,00,000 9dT SR <FATE
< 2,40,000 off | Ff¢ gfwaf=i ¥ T 7,20,000 HT SHA g8 dA T 8,000

T AT T T TR T, T Sl T ATH AT g1 JA 1
(A) =M T 1,20,000 (B) ¥ T 1,20,000
(C) FH T 1,12,000 (D) &@™ T 1,12,000

7. 13T, 2022 %! 7 fafieE 3 T 100 =% % 30,000, 10% M9 1 FTEA
10% 92 W Tpa1 | 31 9/, 2023 % T B o4 99 H SROTE W ¥ IS

EARC Ty RUEE 1
(A) T 2,70,000 (B) ¥ 3,00,000
(C) T 27,000 (D) ¥ 30,000
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5. 1) Bhim, Arjun and Nakul were partners in a firm sharing profits
and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they agreed to share profits equally. Due to change in the profit

sharing ratio, Arjun’s gain or sacrifice will be : 1

(A) Sacrifice 1
30
(B) Gain 1
30
(C)  Sacrifice =
15
(D) Gain 1
15

OR

(i)  Neeru and Meetu are partners in a firm with capitals of ¥ 2,00,000
and ¥ 1,50,000 respectively. If the firm earned a profit of ¥ 17,500
for the year ended 315t March, 2023, then interest on capital
@ 10% p.a. would be : 1

(A) Neeru T 15,000; Meetu ¥ 20,000
(B) Neeru T 8,750; Meetu T 8,750
(C) Neeru T 20,000; Meetu ¥ 15,000
(D) Neeru T 10,000; Meetu T 7,500
6. At the time of dissolution of a firm, the total assets were ¥ 6,00,000 and

outside liabilities were ¥ 2,40,000. If assets realised ¥ 7,20,000 and
realisation expenses of ¥ 8,000 were paid, the profit or loss on realisation

will be : 1
(A) Loss T 1,20,000 (B) Profit ¥ 1,20,000
(C) Loss< 1,12,000 (D) Profit T 1,12,000

7. On 18t April, 2022, Mega Ltd. issued 30,000, 10% Debentures of
T 100 each at a discount of 10%. The total amount of interest due on

debentures for the year ending 315t March, 2023 will be : 1
(A) T 2,770,000 (B) ¥ 3,00,000
(C) T 27,000 (D) < 30,000
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8. () oI 3R foWa T ®H | HISGR 8 A1 4 : 3% TG § ATH-BIH I
oo e & | T it o w  fore ek A o T A
®1 4 yaw fem mn | feem stk famar 9 fofe forn f6 9 wfesy o
AT STe-se 37U 0 foumfaa i | feremit 3 fomar &1 @

AT B 1
A 1:1 (B) 4:3
(C) 11:3 (D) 3:11
T

(i) TS, e 3 1 Th BH § ARGR & q 2 2 2 : 1 % UM
o N9-g o1 favreq &td € | 91 B @9 % 9T % ®9 # gfd o
A T 40,000 HT T & TS | T HROT g3 fhEl ot HH I TS GA
ggq fopam ST@m | 31 W, 2023 i THT BH o 9§ H Ife BH oI
| T 1,60,000 7, T U T T& 1 I STt HHT EA 1
(A) T 8,000 (B) ¥ 40,000
(C) T 48,000 (D) T 4,000

9. IYBYT(A): T& WEEHA H1 foeed gar ], O ARSI T gEqad T& g |
FRU(R):  @rEied) i faued areierl & s smud ggafa gro giar @ |

Trafaiaa & 9 92t foarew =1 =74 il 1
(A) AU (A) qAT HRO (R) SHT &l & q7 SR (R) fyeped (A) i
TE SATE 7 |
(B) AU (A) TUT SRV (R) ST TE &, b BRI (R) AR (A)
e ST 7T 2 |

(C) e (A) Toid &, Wik Il (R) Hel 2 |
(D) fRe (A) TE B, Wb Rom (R) T 8 |
10. weren fafees 3 s fafiee it = 15,00,000 it wfmeafr=i qen

T 2,00,000 T TIAT BT AR T 12,60,000 % HTEHd 3 ToI T 6 |
Ig FEHld g3 foh A Tod 1 YAH T 100 T & 11% ROAT &l 10% T2

o forifira steh fomam St | forifia o <h e gl 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000
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8. ) Kishore and Bimal are partners in a firm sharing profits and
losses in the ratio of 4 : 3. Nand is admitted as a new partner in
the firm for % th share in the profits. Kishore and Bimal decide to

share profits and losses equally in the future. The sacrificing ratio

of Kishore and Bimal will be : 1
A 1:1 B) 4:3
(C) 11:3 (D) 3:11

OR

(i1))  Raju, Sohan and Tina are partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Tina is guaranteed a minimum
amount of ¥ 40,000 as share of profit every year. Any deficiency
arising on that account shall be borne by Raju. If profit of the firm
for the year ended 315' March, 2023 is ¥ 1,60,000, Raju will bear a

deficiency of : 1
(A) T 8,000 (B) < 40,000
(C) T 48,000 (D) T 4,000
9. Assertion (A): The court does not intervene when dissolution of
partnership takes place.
Reason (R): Dissolution of partnership takes place by mutual
agreement between the partners.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.

10. Maharaja Ltd. took over assets of ¥ 15,00,000 and liabilities of
T 2,00,000 of Dolphin Ltd. for an agreed purchase consideration of
< 12,60,000. It was agreed that the purchase consideration will be paid
by issuing 11% Debentures of ¥ 100 each at 10% discount. The number of

debentures issued will be : 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000
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11. e fafes 3 100 998 % 6,000, 8% FROTGHT 1 4 T 96 fd o=

R fmaT | 8% RO W | T g : 1
(A) < 5,76,000 (B) T 24,000
(C) < 6,00,000 (D) T 60,000

12. ()  Hrifeha/efiekd ofwr /e doft B 1

(ii)

(A)  379/IRR YSh 1 g um e et gra feifia foem mn @
(B)  379I/30R St 1 g8 Ul o foiw et sterement /et

R 9rqd | 37ded few M # |
(C) 3/ IS A a8 arfuseaw ufy g frifg & &g e

TfeeRd 2 |

(D) 3TIUTiet /SERenfiEt g aTEdfess €9 § QT <hl 718 T |

W FOs e st f gfeta W e fafime gwr T g,

HEA @

(A) W RO
(B) 3R(q smod

(C)  3[F R LRI
(D) IUREd- /o9

13. MY R IR T B H AEER @, [ 4ol A9 hEs: T 1,20,000 o
?80,000%|Waﬁmﬁ%ﬂﬁlmﬂﬁﬁ%m%m@mq@m%wﬁ
YawT o T | w9 319 G5t %k ®9 W T 1,00,000 ART | G h YN W HH

1 Tt B

(A) ¥ 5,00,000

(B) ¥ 2,00,000

(C) ¥ 3,00,000

(D) ¥ 1,00,000
67/2/1-12
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11. Misha Ltd. issued 6,000, 8% Debentures of ¥ 100 each at ¥ 96 per

debenture. 8% Debentures Account will be credited by : 1
(A) T 5,76,000 (B) T 24,000
(C) < 6,00,000 (D) < 60,000

12. @) Nominal/Authorised share capital is : 1

(A) that part of the share capital which is issued by the company.

(B)  the amount of share capital which is actually applied for by
the prospective shareholders.

(C) the maximum amount of share capital which a company is

authorised to issue.
(D)  the amount actually paid by the shareholders.
OR
(i)  The debentures which do not have a specific charge on the assets of
the company are called : 1
(A) Redeemable Debentures
(B)  Unsecured Debentures
(C)  Zero Coupon Rate Debentures
(D)  Non-Convertible Debentures

13. Manas and Ranvir are partners in a firm having capital balances of
T 1,20,000 and ¥ 80,000 respectively. Sanju is admitted as a new
partner in the firm for %th share in future profits. Sanju brought
¥ 1,00,000 as his capital. The goodwill of the firm on Sanju’s admission
will be : 1
(A) < 5,00,000
(B) < 2,00,000

(C) ¥ 3,00,000
(D) < 1,00,000
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Tl el [Efa &1 9T a9 $ad &1 T3 a1 & 3R T 597 T8I 14 97
15 & IR T |

foos wa fom & ®H A WEER ¥ qAT 3:2 % U H MR
H faaeE & 9 | 1 38d, 2022 H ITH YT HAM T 8,00,000 AT
T 4,00,000 off | 1 S, 2022 H fo@E T 2,00,000 FH Afdfer IS @R |
Y & GRIF foees &1 3TMET0T T 40,000 T, STeifeh M 61 3MME0T T 80,000 2T |
el wuEid % IR, St W 6% aiffes X @ = femm wmwm | e W
5% dNeh ¢ | I I9IRG foham ST | 31 9=, 2023 1 @ET B 9Tel a9
% foTu 3 oy <t T T 6,50,000 ot |

14. o9& =1 &7 IS W = 800 1
(A) T 48,000 (B) ¥ 60,000
(C) ¥ 57,000 (D) T 24,000

15. Tem % e W e i Ui gt 1
(A) ¥ 2,000 (B) ¥ 1,000
(C) ¥ 4,000 (D) T 4,800

16.  37YBYT(A) - Th WIS BH H 797 FTEIER Y99 W ISt it s dgqa Tl T1g
T g 9§ AT R |

FROU(R):  Ueh HTICH ®H H AT AR YA T ARG ®H 6l giemafa=i
qAT AT | W A hT AIHR T HLdT 8 |

Trafaiga & 9 92t foashew =1 =74 il 1
(A)  fHeR (A) T SRV (R) HI & & AU HRO (R) IR (A)
e ST 2 |
(B)  31fehem (A) TUT SR (R) GHI TE &, TAfeh HRUT (R) 311k (A) hi
TE ST 7T 7 |

(C) A (A) TTeTd B, Wl 1oT (R) €&l 2 |
(D) 3AHUT (A) HET &, AT HRUT (R) Terd 8 |
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Read the following hypothetical situation and answer Questions No. 14 and 15

on the basis of the given information.

Vivek and Nisha were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 15t April, 2022, their capitals were ¥ 8,00,000 and
T 4,00,000 respectively. On 15t July, 2022, Vivek introduced additional
capital of ¥ 2,00,000. During the year, Vivek’s drawings were I 40,000
while drawings of Nisha were ¥ 80,000. As per the partnership
agreement, interest on capital is allowed @ 6% p.a., interest on
drawings will be charged @ 5% p.a. The net profit for the year ended
315t March, 2023 amounted to ¥ 6,50,000.

14. Interest on capital payable to Vivek will be : 1
(A) < 48,000 (B) < 60,000
(C) < 57,000 (D) T 24,000

15. The amount of interest on drawings of Nisha would be : 1
(A) < 2,000 (B) < 1,000
(C) < 4,000 (D) < 4,800

16. Assertion (A): In a partnership firm, at the time of admission, the new
partner brings in an agreed amount of capital either in
cash or in kind.

Reason (R): In a partnership firm, at the time of admission, the new
partner acquires the right to share the assets and the

profits of the partnership firm.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is

not the correct explanation of Assertion (A).
(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.
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17. (%) Wi, are qon fafen e w4 § dEER & d°1 3:2:1 % UM H
AT T fIUTSH i I | 31 W, 2023 S Ui BH & WTHEd 8
T | =R SR fafen 3 fefa foen 6 78 wd it I = 6,30,000 B0 |
Harigr i fafer 1 = AR fafmn o G @ aft gamEsEr * 9wweEr
A T 4,35,000 TAT T 1,89,000 T HT I g @ o | WEEH gHI
BH B ATg S aTelt g st aTEafeh UMM 312ET I YT shi W arett
e Ui <kl TUET HIfT | ATaedss Usam=T gfarsear ot Shifg | 3

AT

(@) =H9, 999 YT 370 TH BH H HEER 9 9 3:2:1 % U H
Y- T faueH d & | 3 o1 9fd a9 39 T o W1 & &9 4
=AW T 60,000 T T G T off |
31 HME, 2023 %I THT BH 9l a9 % U g @9 I ™
¥ 1,20,000 2t |
HH ol Jehi H HTEGRI % s AH-fauSH g9id gQ STawdeh UsHHeE
gfafseat i | 3

18. 31, WY, W Y Ugd TH BH H APER & A 1:2:1:2 % 9@ &
g #1 faumm a9 | 1 3, 2023 ¥ I AW-giH 1 favrsm
2:4:1:3% UM H A o o form | w1 feafa fo=wor = 90,000 &
AT G S0 @1 A1 | BH <l T©A1fd &l o T 4,50,000 foham T |

AT a9 31T | qiEce o RO IUYTH b 1T STaedeh UeHTHe Tfafseat

HITT | 394 R ! TsEdT ¥ T3 3

19. (&) Tfa fafies 3 e fafies & = 5,40,000 6 afemfaat den £ 1,20,000
i ATt H1 FRTET T 528,000 % T oI W fopm | fifa fefes 3
et TR T PIAH TH = R qAT I TR &1 PIAE T 100 T3H h
10% ZROT9AT l 10% Siftrem w fifirg sees fomam |
ST wHeAl % fofu ifd fafis & q&aehl § STawesh el
gfafseat i | 3
AT
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17. (a) Prateek, Charu and Sirima were partners in a firm sharing
profits in the ratio of 3:2:1. Prateek retired from the firm on
315t March, 2023. Charu and Sirima decided that the capital of the
new firm will be ¥ 6,30,000. The capital accounts of Charu and
Sirima after all adjustments on the date of retirement showed a
credit balance of T 4,35,000 and ¥ 1,89,000 respectively. Calculate
the amount of actual cash to be brought into the firm or to be paid
to the partners. Also pass necessary journal entries. 3

OR

(b) Chaman, Burman and Aman were partners in a firm sharing
profits and losses in the ratio of 3:2: 1. Aman was guaranteed a
minimum amount of ¥ 60,000 as his share of profit every year.

The net profit for the year ended 315t March, 2023 amounted to
¥ 1,20,000.
Pass necessary journal entries in the books of the firm showing the

distribution of profit amongst the partners. 3

18. Anu, Manu, Sonu and Rohan were partners in a firm sharing profits and
losses in the ratio of 1: 2:1:2. With effect from 15t April, 2023, they
decided to share profits and losses in the ratio of 2:4:1:3. Their
Balance Sheet showed General Reserve of ¥ 90,000. The goodwill of the
firm was valued at ¥ 4,50,000.

Pass necessary journal entries for the above on account of change in the

profit sharing ratio. Show your working clearly. 3

19. (a) Priti Ltd. purchased assets worth ¥ 5,40,000 and took over
liabilities of ¥ 1,20,000 of Payal Ltd. for a purchase consideration
of ¥ 5,28,000. Priti Ltd. paid half the amount by cheque and the
balance was settled by issuing 10% Debentures of ¥ 100 each at a
premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Priti Ltd. 3

OR
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(@) g ffie 9 T 100 I&H % 4,000, 11% FOGUAT DI T 50 T Fo9T
e ® Frifid w0 % fg smaed smba ey | g i & g
JEE W QT A1 | 5,000 O o feq 3TTee I 8T | 1,000 Fora=i
% ITMEEAl I T B A T qUT HAEE U " W G T | I
JTTSIGehI ol FRUITET T JTEH T T T |
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31 W, 2023 T AT, ¥ T8 a9t ot et feawon

S T3 . T3
T T
g BCE| 6,00,000
arfefa 5,00,000 iR 3,00,000
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H 9 =1 ey o
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(b)  Dhatu Ltd. invited applications for issuing 4,000, 11% Debentures
of ¥ 100 each at a premium of ¥ 50 per debenture. Full amount
was payable on application. Applications were received for
5,000 debentures. Applications for 1,000 debentures were rejected
and application money was refunded. Debentures were allotted to
the remaining applicants.
Pass necessary journal entries for the above transactions in the
books of Dhatu Ltd. 3

20. On 15t April, 2023, a partnership firm had assets of T 2,00,000 including
cash of ¥ 6,000 and bank balance of ¥ 14,000. The partners’ capital
accounts showed a balance of ¥ 1,90,000 and reserves constituted the
rest. If the normal rate of return is 10% and the goodwill of the firm is
valued at ¥ 60,000 at 4 years purchase of super profits, find the average
profits of the firm. 3

21. Aditi, Renu and Varsha were partners in a firm sharing profits and losses
in the ratio of 3 : 2 : 5. On 315t March, 2023 their Balance Sheet was as

under :
Balance Sheet of Aditi, Renu and Varsha as at 315t March, 2023

Liabilities Amgunt Assets Amgunt
Capitals : Buildings 6,00,000
Aditi 5,00,000 Machinery 3,00,000
Renu 4,00,000 Stock 1,00,000
Varsha  3,00,000 | 12,00,000 | Patents 1,50,000
General Reserve 1,00,000 | Debtors 2,50,000
Creditors 2,00,000 | Cash 1,00,000
15,00,000 15,00,000

Varsha died on 315t July, 2023. The partnership deed provided for the

following, on the death of a partner :
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() I W= 6% anfiew g @ fean smem |

(i) H H T A Yoo fuse 9ia aul o |d AT ok 3 Iul o
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(iii) 7y <t fafor T oW stean g1 § 9wl % WA < ToE fosk % TeR
W H @l | 31 AN, 2023 H THTE B AT 99 W1 fashA

T 60,00,000 T AT 1 31, 2023 & 31 JeI18, 2023 % T 15,00,000
o1 | 319, 2023 HI U EH aTel a9 1 &Y T 12,00,000 o7 |

Tul o IAUIHITRT I T L b oTC IuT T IS @IaT IR HINT | 4

22. AR AR TS T 8,00,000 i Aferha ISl o &Y TSfipd off, S T 10 I3
% 80,000 THAT AWM /IR § fawrfora oft |+t 9 S9a1 ¥ 40,000 THT
79N /3R o6 fofu earaes st fopu | e st /ser ufyt f yeem & < oft

3T W - 5

JATEH W - T3

o Ug 3AfqW ARAT W — N
fin gl w9 @ srfiea genm qon vt ¢ URET gred X St TS ke €T
JATETed 2,000 3730/ Hl Digeht ™o T 3TreieA a1 I Uiy T8 fiedt |

Hrgt Afafm, 2013 Fi ST 11T, 97T 16 TR Hrot o el faao 4
3797 /3R 4t gutsu | 39 foru ‘@t % A’ ot danr hife | 4

23. Tr=fafaa ol & fou srome o frfea W Strasaes UeiHm=n gfafseat hife : 6
(i) e s 3 T 100 939% % 30,000, 11% O 1 0T 10% o
R fopa, TSt em 5% hiftrem w feman S |

i) fa=n fafes 3 T 100 % F 32,000, 8% Ford=T &1 i T 20 fd
T fiftem W T, St wiew < 10 gf ko fifem w foean
ST |

(i) &9 fafiee 3 = 100 T % 40,000, 13% FOTHHAT I T THIT W
feran, forment SR 10% fifiw @ fohem ST |
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) Interest on capital was to be provided @ 6% p.a.

(i1)  Goodwill of the firm was to be valued at 3 years purchase of

average profits of the previous five years which were ¥ 90,000.

(iii) Varsha’s share of profit or loss till the date of death was to
be calculated on the basis of sales. Sales for the year ended
315t March, 2023 amounted to ¥ 60,00,000 and that from
18t April, 2023 to 315t July, 2023 amounted to ¥ 15,00,000. The
profit for the year ended 315 March, 2023 was ¥ 12,00,000.

Prepare Varsha’s Capital Account to be rendered to her executors. 4

22. RR Ltd. was registered with an authorised capital of ¥ 8,00,000 divided
into 80,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 40,000 equity shares. The amount per share was payable

as follows :
On Application - 5
On Allotment - T3
On first and final call — Balance

The issue was fully subscribed and all amounts due were received except

the allotment and call money on 2,000 shares allotted to Seema.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4

23. Pass necessary journal entries for issue of debentures for the following
transactions : 6
(1) Kajal Ltd. issued 30,000, 11% Debentures of ¥ 100 each at a
discount of 10%, redeemable at a premium of 5%.
(i)  Ninja Ltd. issued 32,000, 8% Debentures of ¥ 100 each at a
premium I 20 per debenture, redeemable at a premium of ¥ 10
per debenture.

(i1i)) Him Ltd. issued 40,000, 13% Debentures of ¥ 100 each at par,

redeemable at a premium of 10%.
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(iii)
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25. (%)

67/2/1-12
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oG - gigrafoat -
it EEERCRIEN 80,000
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24. Nandu, Bandu and Chandu were partners in a firm. On 315t March, 2023
they decided to dissolve the firm. Pass necessary journal entries for the
following transactions after the various assets (other than cash and bank)
and outside liabilities have been transferred to Realisation Account :

(1)
(i1)

(iii)

(iv)

(v)

(vi)

25. (a)

67/2/1-12

Stock of ¥ 1,40,000 was taken by Nandu at a discount of 30%.

Creditors to whom the firm owed I 40,000 accepted stock at
T 4,000 and the balance amount was paid to them by a cheque.

An old computer which had been written off completely from the
books was sold for ¥ 4,000, whereas its estimated market value
was ¥ 10,000.

Chandu had given a loan of ¥ 1,00,000 to the firm, which was paid
to him through a cheque.

T 24,000 were recovered from a debtor which was written off as
bad debt in the previous year.

Bandu was appointed to look after the dissolution work for which
he was allowed a remuneration of ¥ 26,000. Bandu agreed to bear
the dissolution expenses. Actual dissolution expenses of ¥ 36,000
were paid by Bandhu.

Sanju and Manju were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their Balance Sheet on 315t March, 2023
was as follows :

Balance Sheet of Sanju and Manju as at 315t March, 2023

Liabilities Amount | 4 ccets Amount
Capitals : Plant and Machinery 80,000
Sanju 1,40,000 Furniture 1,32,000
Manju  1,20,000| 2,60,000 | Investments 60,000
General Reserve 40,000 | Debtors 76,000
. Less : Provision
Creditors 1,80,000 | ¢ doubtful debts 4,000| 72,000
Cash at Bank 1,36,000
4,80,000 4,80,000

On 15t April, 2023, Uday was admitted into the firm for %th share

in profits on the following terms :

Page 21 of 39
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i)  HHAR T T 6,000 h eIGE TR ST |

(i)  faf=mm =1 qere T 72,000 fopam m |

(i) & T A 1 G 991 U9 A 39 Av-fauTe Iua ® o
fomm |

(iv) 3gd SAUIfeh Ysft qem @fd W™ & 309 9m % &9 K
¥ 10,000 TG A |

IR @Al AT F3ERI % St @Td dIr i | 6

HAAT

(@) U, aF I AW TH BH T AHER A AT 5 : 3 : 29k G H ATH-FIH I
fawTse &td o | 1ol ST % e T 31 WrE, 2023 1 EH H HarHaa
g | 3 fafsr o e o fedfa oo o weem @ e

31 WT, 2023 hi I, T qAqT TR o1 et ferawon

g Tomft uftgmfat 1,20,000

fa 80,000 i 1,60,000

@ 1,24,000 ESCL 2,00,000

g 66,000/ 2,70,000 | EEIEY UhHS 80,000
ATH T FIH 1,70,000
HHET wiosy 3y 20,000
TR 1,00,000

5,60,000 5,60,000

(i) oFel § T 4,000 H T TR Gfafad oft, fSgent e T foman

S |

(i) eerl W Hiew ol o foTQ 5% 1 Tree™ fepan s |

(iii) H I TR T e T 1,60,000 foham T |

(iv) Tl Tt &1 9o T 5,000 3Tfeh 9 T |

(iv) T U1 |1 % AL 2 : 3 o ¢ ATH-[THSH T R Al 8 |

(vi) U = < Uit 3ues o Wid | gETaid i e |

Ty 6 Fantgha W et WTaT qeT |Rieii < Yol @d IR R | 6
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) Furniture was to be depreciated by I 6,000.
(11)) Investments were valued at ¥ 72,000.

(i1i) Plant and Machinery was taken over by Sanju and Manju in
their profit sharing ratio.

(iv) Uday will bring in proportionate capital and ¥ 10,000 as his
share of goodwill premium in cash.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

(b)  Ravi, Tanu and Sara were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Ravi retired from the firm due to his
illness on 315t March, 2023. The Balance Sheet of the firm on that
date was as follows :

Balance Sheet of Ravi, Tanu and Sara as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Fixed Assets 1,20,000
Ravi 80,000 Stock 1,60,000
Tanu 1,24,000 Debtors 2,00,000
Sara 66,0001 270,000 |Cash in hand 80,000

Profit and Loss 1,70,000

Employees’ Provident Fund| 20,000

Creditors 1,00,000
5,60,000 5,60,000

Additional Information :

) Creditors included a sum of ¥ 4,000 which was not likely to
be claimed.

(i1)) A provision of 5% for doubtful debts was to be created on
debtors.

(i11))  Goodwill of the firm was valued at ¥ 1,60,000.

(iv) Fixed Assets were found overvalued by ¥ 5,000.

(v)  New profit sharing ratio of Tanu and Sara was agreed at 2 : 3.
(vi)  The amount due to Ravi was transferred to his loan account.

Prepare Revaluation Account and Partners’ Capital Accounts on
Ravi’s retirement. 6
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26. (%) Frafofaa feufoet & stor/oRat & &or 3t 3 qA: fnfoa <t smavees
et ferfeest Hifa : 6
() %WrR fafies 7 100 9% & 8,000 3I=M/I w1 =
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HAAT

(@) it e 3 T 10 Y% & 40,000 370 /I I T 2 Ifd 37T/IW &
Hiftem w fifya @ & fow staer smafa fee | ufy =1 goer @ 29

off :
T | — = 4 9fd 3A9/IW
T T — < 5 9fd 37w/ (Shiftem afza)
W ITEET T — T 2Yfd 37/

fodia v S1fqm I W - oW

60,000 37311/ o fTQ 3Teed W gY | 12,000 /WA % fow
STl bl T T TeAT 7T T 3ATcehl Shl Ieh! T IT9E HT & TS |
48,000 3730/ o 3MMegehl sl AUIAh IR W 3TN /IF[ H1
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Tt STIYTERT /IRAYTEhT H A& TR 1 P H G, haad &
FAER /IR B BgR [ER 1,200 A0 /30 & foiw 3maed feam
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i | 6
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Pass necessary journal entries for forfeiture and reissue of shares

in the following cases : 6

1) Star Ltd. forfeited 8,000 shares of ¥ 100 each issued at
10% premium for non-payment of allotment money of ¥ 40
per share (including premium) and first call of ¥ 30 per
share. The second and final call of ¥ 20 per share was not
yet called. Out of these, 6,000 shares were reissued at ¥ 80
paid up for ¥ 70 per share.

(11)  Premier Ltd. forfeited 3,000 shares of ¥ 10 each on which
the first call of ¥ 3 per share was not received and the
second and final call of ¥ 2 per share was not yet called. Out
of these, 2,000 shares were reissued to Gita at ¥ 8 paid up
for ¥ 12 per share.

OR
Zee Ltd. invited applications for issuing 40,000 shares of ¥ 10 each

at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — T 4 per share
On Allotment — T 5 per share (including premium)
On First call — < 2 per share

On Second and Final call — Balance

Applications were received for 60,000 shares. Applications for
12,000 shares were rejected and money returned to the applicants.

The shares were allotted on pro-rata basis to the applicants of
48,000 shares. The excess money received on application was
adjusted towards sums due on allotment.

All shareholders paid the allotment money except one shareholder
who had applied for 1,200 shares. His shares were forfeited
immediately after allotment. First call was made thereafter and all
the money due was received. The second and final call was not yet
made.

Pass necessary journal entries for the above transactions in the
books of Zee Ltd. 6
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27. () Tr=fafga 8 9 sH-a focfim foewon & foavawer’ <1 s e 737 8 2 1

(A)  HH s IdGE ATHYEdT T J=Teld hRIHAT 1 9dl i THT |
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T |

(C) HeA-Eal qiEdHi o J9Td i & § & |
(D) %A I ervvear/forfi fufa § seame & Sron i 9g=e w5

T
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(A) el AU
(B) @ I

(C)  "chcd ATH AT

(D) Y=o ST

28. g Al w1 =)o@ 2: 17 | Fraffaa & @ fha o & dftomreeasy
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(A) TN i T 40,000 HT JTAH
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PART B
OPTION -1
(Analysis of Financial Statements)

Which of the following is not an objective of ‘Analysis of Financial

Statements’ ? 1

(A)

(B)

(&)
(D)

(A)
(B)
(&)
(D)

To assess the current profitability and operational efficiency

of the firm.

To ascertain the relative importance of different components

of the financial position of the firm.
To consider the impact of price level changes.

To identify the reasons for change in the profitability/financial

position of the firm.

OR

is also known as Acid-Test Ratio. 1
Current Ratio
Quick Ratio
Gross profit Ratio

Operating Ratio

28. Current Ratio of Super Ltd. is 2 : 1. Which of the following transactions

will result in decrease in this ratio ? 1
(A) Payment of ¥ 40,000 to creditors
(B)  Sale of furniture (book value ¥ 38,000) for ¥ 16,000 only
(C)  Repayment of long term loan of ¥ 7,00,000
(D) Cash collected from debtors T 1,18,000
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FYT[: FOGA o FHT 1 GROTH Tehg T 3T=qdig g |
FHYTII : Tasharati sl aefiadt sva & deot kurgal o frigg w1 gfomm

kg o1 sfgats g |
Freafafaa & @ g faseq =1 =@ HifSw .
(A) THI HH FE 2 |

(B)
(&)
(D)

ST Y TTeTd & |

ST 1 TE 8 q1 5o 11 7Teid 8 |
HUF [TTd & 9T A 11981 2 |

HAAT

“Torshar-ar sfavfai =1 TG s’ T Uehe JaTE foremor W I Y9 8 2 1

(A)
(B)
(&)
(D)

g T T

forftar nifaferfert & sraats
Fraw nfafafert @ sfzatzs
fortar nfafarfert @ afzars

30. ofiieR e & IiEl 1 fmEw W % Y T 5,00,000 1 YA feRAT
I AR & &€ T 30,000 HT ATHIY ITed hAT |’ 38 S o1 GNOMH 897 ¢ 1

(A)
(B)
(&)
(D)

faeta nifafafedt & = 4,70,000 Uws &1 wfzate
fraw nfafaferi & = 4,70,000 Uhs &1 31=<alg
forfia nifafafert @ = 4,70,000 Tehs &1 3ais
ey wfafafmi @ = 4,70,000 Teg 1 wfeate

31. et srfafem, 2013 ST 11, 9T 13 AR f=ferfiaa wef 1 et
o feufa faan 4 qen sfivel wa Susfivel (afe #E &) % =g i

i
AW I

(1)
(i1)
(iii)
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29. (@) Statement I : Issue of Debentures will result in inflow of cash.

Statement II : Issue of Debentures to the vendors for purchase of

machinery will result in outflow of cash.
Choose the correct option from the following : 1
(A) Both statements are correct.
(B) Both statements are incorrect.
(C) Statement I is correct and Statement II is incorrect.

(D) Statement I is incorrect and Statement II is correct.

OR

(11) What will be effect of ‘Purchase of Marketable Securities for Cash’
on Cash Flow Statement ? 1

(A)  No effect

(B) Inflow from financing activities
(C)  Outflow from investing activities
(D)  Outflow from financing activities

30. ‘Paid ¥ 5,00,000 to acquire shares in Neligare Industries and received a

dividend of ¥ 30,000 after acquisition.” This transaction will result in : 1
(A) Cash outflow from financing activities ¥ 4,70,000

(B)  Cash inflow from investing activities ¥ 4,70,000

(C) Cash inflow from financing activities ¥ 4,70,000

(D)  Cash outflow from investing activities ¥ 4,70,000

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(1) Calls in advance
(i1))  Mining rights
(ii1) Loose tools
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32. T=faRad go 1 8 T U a1 TRUI-GHAT AT <h! TUMET HITT : 3
T
el T —  8,00,000
ik - 2,20,000
Erefeprefiv o —  6,00,000
Hrfefa g —  2,40,000

ST /AUNhT & HY —  12,00,000

33. (%) Ffafad g= @ 319, 2023 i T9Td gH A 99 o T JeTca®
A F g e dur il 4

& 2022 -23 | 2021-22
(%) (%)

T 9 3T 4,00,000 2,00,000

I AN 80,000 40,000

FHUIR Y I — T 9
STTH T 50%

HL A 50%

HAAT

(@) fmAfciiea =T ¥ 31 W, 2023 1 FHTG B il 99 & T =0t

fafiee 1 I TR AW w4 g1 foaer dur hifs 4
Fyaaor 202(2?:) 23 202(1?:) 22
T 8 ATH 40,00,000 | 20,00,000
SR AT &l 563 4,00,000 | 2,00,000
A I 40,000 20,000
DL I 50%
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32. Calculate ‘Quick Ratio’ and ‘Debt-Equity Ratio’ from the following

information : 3
3T
Total Debt - 8,00,000
Inventory - 2,20,000
Long Term Debts - 6,00,000
Working Capital - 2,40,000

Shareholders’ Funds - 12,00,000

33. (a) From the following information, prepare Comparative Statement
of Profit and Loss for the year ended 315 March, 2023 : 4

2021 - 22

2022 - 23

Particulars

()

()

Revenue from operations

Other income

4,00,000
80,000

2,00,000
40,000

Employee benefit expenses — 50%

of Revenue from operations

Tax rate 50%

OR

(b)  Prepare a ‘Common Size Statement of Profit and Loss’ of Neurosci
Ltd. for the year ended 315t March, 2023 from the following

information : 4
Particulars 202(2_;5 23 202(1_;5 22
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock in trade 4,00,000 2,00,000
Other expenses 40,000 20,000

Tax rate 50%
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31 9m, 2023 @ e fafies & fFafaiea Ry foewor @ seem nfafafers

T Uhg JaTE <l TUHT I
31 WT=l, 2023 <! fvm= ferfree w1 fearfa ferawor
r— =ﬁ?: 31.3.2023 31.3.2022
9. () (%)
I - |HAT T qFaT :
1. 3TN /IRareh iy
(%) 379/ YSft 6,00,000 5,50,000
(@) o= 1w e 1 1,50,000 1,00,000
2. 379 IAC
(%) e 3UR 2 1,20,000 85,000
3. e &arg
(%) TN & 89,500 1,02,000
(@) ITeUhIcE JrEag™ 3 25,000 38,500
3 9,84,500 8,75,500
II - gttt
1. 7uw uiEwfaat
(%) Tmrft gfmrafaat /g,
TS QT AT qAT I
Biiest Dl
() T et /e, 4 5,35,000 4,25,000
TATS AT T 0 o
(ii) 3Td IREF T 5 20,000 56,000
2. o] Uittt
() =rq e 1,20,000 75,000
(@) e 64,500 60,500
(1) SATATiER I 85,000 71,500
(F) Uhs TF UhS oo 1,60,000 1,87,500
E3d 9,84,500 8,75,500
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34. From the following Balance Sheet of Nishant Ltd. as at 315t March, 2023,

calculate ‘Cash Flows From Operating Activities’.
Balance Sheet of Nishant Ltd. as at 315t March, 2023
Particulars Note | 31.3.2023 | 31.3.2022
No. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 6,00,000 5,50,000
(b) Reserves and Surplus 1 1,50,000 1,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2 1,20,000 85,000
3. Current Liabilities
(a) Trade Payables 89,500 1,02,000
(b) Short-term Provisions 3 25,000 38,500
Total 9,84,500 8,75,500
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property, Plant
and Equipment and Intangible
Assets
O T st | 4| szsom| s
(i1) Intangible Assets 5 20,000 56,000
2. Current Assets
(a) Current Investments 1,20,000 75,000
(b) Inventories 64,500 60,500
(¢c) Trade Receivables 85,000 71,500
(d) Cash and Cash
Equivalents 1,60,000 1,87,500
Total 9,84,500 8,75,500
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Ve VeV
Grdl & 7129 :
qre 31.3.2023 | 31.3.2022
9. e T T
1 | 999 1 i
TR aterfa ATa-ET e % 9 1,50,000 1,00,000
1,50,000 1,00,000
2 | dreeRTelia 3R
10% FTa 1,20,000 85,000
1,20,000 85,000
3 | USRI JTagH
EIRICDIC] 25,000 38,500
25,000 38,500
4 | 9o ufEEafr /), e 9o g9
BENIEE) 6,35,000 5,00,000
T — Ui HeAgE (1,00,000) (75,000)
5,35,000 4,25,000
5 | 3Td qiEHatRl
Tt 20,000 56,000
20,000 56,000
S7fars =T

() AR % U W I, fEeh @ < 12,000 off 3T S W = 8,000
T ThAd JeIag™ o1, T 3,000 T o= feam i |

(i)  10% FOGA W T 8,500 o TS HT YA TohaT TT |
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Notes to Accounts :

Note Particulars 31.3.2023 31.3.2022
No. (%) (%)
1 | Reserves and Surplus
il;;‘f};iu: ni(.leL]::SIance in Statement of 1,50,000 1,00,000
1,50,000 1,00,000
2 | Long-term Borrowings
10% Debentures 1,20,000 85,000
1,20,000 85,000
3 | Short-term Provisions
Provision for Tax 25,000 38,500
25,000 38,500
4 | Tangible Assets/Property, Plant and
Equipment
Machinery 6,35,000 5,00,000
Less : Accumulated Depreciation (1,00,000) (75,000)
5,35,000 4,25,000
5 | Intangible Assets
Goodwill 20,000 56,000
20,000 56,000
Additional Information :
(1) A piece of machinery costing ¥ 12,000 on which accumulated

depreciation was ¥ 8,000 was sold for ¥ 3,000.

(i1))  Interest paid on 10% Debentures amounted to ¥ 8,500.
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AN\
@
forepea - 11
(stfrenfer SraieR)
27. 3ihg, AN , AT FiFeaX TRl @i & Ui
Y g |
FHTT TR TF o -8 T ITYH HI I D ¢ ? 1
(A)  wishaTd T BT (B) Tt wd Hidig
(C) HISH Td S&hM (D) 9= W@ @

28. (i)  <I@Thd FIAT YOTTe o Toshd U9 T @Td Iqaa’ e § @ fopaeh
1Y I8N Hd & ? 1
(A) Tehg IUaa h! UTftd TF WP &
(B) fosha @rames ©g Wt 1 oGl i T 3k W@ &

(C) IcuTfed SEgatt hl AN 9al &+ &
(D) TFERI % WM Td %
HAAAT
(i) T 9 dg (Null Value) T Ty I3 Bt & S yfaffoe st 2 1
(A)  Aiehet A i Thel oeg
(B) fafira ooy o @1 we R
(C)  Hifehel Hal i rgafedta i
(D) TeGAd (SHT) dg hH

29. 3IYC 3AThel hl FhE] M 31Tehel & T i ! JfshAT haamd 8 : 1
(A)  3ThST THATHUI
(B)  3AThgT Yot

(C)  3feher defishtm

(D)  3AThei I Thoel HE
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A
PART B
OPTION -11
(Computerised Accounting)
27. ‘Data, people , and software are five pillars of a

28.

29.

Which of the pillars of CAS are missing from the statement ?
(A)  Procedures and Hardware (B)  Printer and CPU
(C)  Mouse and Desktop (D) Information and Accounts
(1) ‘Sales and Accounts Receivable Sub-system’ of Accounting
Information System deals with which of the following ?
(A)  Receipt and payment of cash sub-system
(B)  Recording and maintaining the sales ledger and receivables
(C)  Ascertaining cost of goods produced
(D)  Purchase and payment to creditors
OR
(i1) A Null value is a special value which represents :
(A)  Single value data item
(B) Item with many values
(C)  Absence of data items
(D)  Stored value
The process of comparing input data with some unknown data is called :
(A) Data storage
(B) Data entry
(C) Data validation
(D) Data filter
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30. () T=Afafad # @ 9w o T °ch o ®4 H T adA’ i TGN 1
(A) TH e A =R R fawqa foawo v feafa samr 2 |
(B) ¥R W AiRgd SARKT Hed i 3R Hehd hidl & |
(C) a1 % I el Iog 3R AfR w1 faeqa foewor <ar 2 |
(D) I % fIU ue FuiHTHS TET B |
T
(ii) TSk dlfcheh ¥ W foha QTfeheh Hodl sl Wfase foham ST Tehal & ? 1
(A) 525
(B) 552
(C) 255
(D) 15
81. U T I ITAN i o ATHI Sl THIAST | 3
32. Ueh 3T hl HEHIAT & “HTh{Heh hig qAT ‘Sl hIS ol THITST | 3
33. (%) TH@I <% U F1 ANIE & ? 38 IMHRYT = <hl Gt ST, | 4
GG
(@) T BHERT F1 R 2 T fou T ST I B I & oI fop wmemt
YT TR et B 2 4
34. TH 4l TS TISIC W SHAT S qAT BIHAT ¢ I TN Hd 5T TH (If) FR
1 G L o T I [ARET F&I $ 3™ =T = al¢ T 10,000 & A
2, @ 10% s=d 3 Ife 3™ T 10,000 ¥ %A 8, A 5% s=d | GNOMH 5
gre-fom=me @t oft faRem | 6
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AN
30. (@) From the following, identify a ‘Data label’ as a chart element : 1
(A) Details and positions a legend on the chart.
(B)  Indicates the individual value plotted on the chart.
(C)  Details the data value and categories below the chart.
(D) Is a descriptive text for the chart.
OR
(ii)) How many logical values can be entered into a logical function ? 1
(A) 525
(B) 552
(C) 255
(D) 15
31. Explain the advantages of using a chart. 3

32. Explain ‘Sequential Codes’ and ‘Block Codes’ with the help of an example. 3

33. (a) What is meant by Accounting Cycle ? List its basic phases. 4
OR

(b)  What is ‘data formatting’ ? What tools are used to format a given
data ? 4

34. Write the steps to create ‘If” function using formula tab and dialogue box
on a given spreadsheet where the total income less expenses if greater
than ¥ 10,000 then 10% savings and if income is less than ¥ 10,000 then
5% savings. Also write the syntax of the result. 6
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