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67/2/2-12 Page 2 of 39



https://www.collegebatch.com/exams?utm_source=pdf

@ collegebatch con

Y Ve V)

General Instructions :

Read the following instructions carefully and follow them :

(i)
(i1)
(iii)
(iv)

(v)

(vi)

(vii)

(viii)

(ix)

This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I1: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few
questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

Assertion (A): In a partnership firm, at the time of admission, the new
partner brings in an agreed amount of capital either in
cash or in kind.

Reason (R): In a partnership firm, at the time of admission, the new
partner acquires the right to share the assets and the
profits of the partnership firm.

Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.
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2. i fafiee 3 T 100 79 + 6,000, 8% FoAT 1 fHHT T 96 Ufd koA
T fRAT | 8% FUE @rd § 9T B

(A)
(&)

3. (i)

(i1)

¥ 5,76,000 (B)
¥ 6,00,000 (D)

T 24,000
¥ 60,000

fiH, 3T qo1 THc Tk BH H HIRICR 9 AT 4 : 3 : 3 % UM H
AY-BTH BT foue o O | 1 310, 2023 § o 41 ol S-S
Fqurd H fauiiiia s @ weAd gu | A faWeH Sda | afedd %
R 3T T JIAH ST T BT

1

(A) %am

(B) 1 siferemy
30
1

©) Earm

(D) 1 ey
15

AT

& e wiq s T 2,00,000 FAT T 1,50,000 HT IS 6 T Th HH
§ Higer § | 31 WY, 2023 I THG g¢ Y # Al HH b1 WA o
T 17,500 8, Tt 10% TTfYeh gL & ITeh! YSit 9T AT BI

(A) H T 15,000; Hiq T 20,000

(B) & T 8,750; Hiq T 8,750

(C) s = 20,000; Hiq T 15,000

(D) & T 10,000; Hiq T 7,500

4. HHYE R TR TH BH H GEGER &, e IS W9 AN T 1,20,000 q
T 80,000 & | HS[ I BH oh WG ATHI H % T & fTU Ueh U H18eR & &9 H
you feom T | S o G5t %6 ' H T 1,00,000 TRT | ES h Yo W HH
EAREIIN] ‘aﬁ"‘ﬁ :

(A) T 5,00,000
(B) T 2,00,000
(C) T 3,00,000
(D) ¥ 1,00,000
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2. Misha Ltd. issued 6,000, 8% Debentures of ¥ 100 each at ¥ 96 per

debenture. 8% Debentures Account will be credited by : 1
(A) T 5,76,000 (B) T 24,000
(C) < 6,00,000 (D) < 60,000

3. 1) Bhim, Arjun and Nakul were partners in a firm sharing profits

and losses in the ratio of 4 : 3 : 3. With effect from 15t April, 2023,
they agreed to share profits equally. Due to change in the profit
sharing ratio, Arjun’s gain or sacrifice will be : 1

(A) Sacrifice 1
30

1
B Gain —
(B) am30

(C)  Sacrifice =
15

1
D Gain —
(D) ain 5

OR

(i1) Neeru and Meetu are partners in a firm with capitals of ¥ 2,00,000
and ¥ 1,50,000 respectively. If the firm earned a profit of ¥ 17,500
for the year ended 315t March, 2023, then interest on capital
@ 10% p.a. would be : 1

(A) Neeru T 15,000; Meetu ¥ 20,000
(B) Neeru T 8,750; Meetu T 8,750
(C) Neeru T 20,000; Meetu ¥ 15,000
(D) Neeru T 10,000; Meetu T 7,500

4, Manas and Ranvir are partners in a firm having capital balances of
T 1,20,000 and ¥ 80,000 respectively. Sanju is admitted as a new

. 1 . .
partner in the firm for gth share in future profits. Sanju brought

% 1,00,000 as his capital. The goodwill of the firm on Sanju’s admission

will be : 1
(A) ¥ 5,00,000

(B) < 2,00,000

(C) < 3,00,000

(D) < 1,00,000
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5. () 1 S9edl, 2023 %I Uk @EER RWNE 7 BH & T 3,00,000 H W
o T | areier Tmeia i orufeyfa § 31 4, 2023 1 AU BN
91 98 o fTU sRoT 9 =qr <h qfy 2 1
(A) ¥ 18,000
(B) ¥ 4,500
(C) ¥ 9,000
(D) I3 =TS &1 feam smam

YT
(i) Ife I3 dEer Y3 faurd & 31=d 4 we ffv=a ufyr <1 s1mgwr e
7, dI & W T o fou s e fema Sroem | 1
A 9
B 7=
) 6

(D) 44—

6. IYBHYT(A): I« Gl w1 famed gar 2, @ AR 1 gEaT T8 gl |
FRU(R):  TTHEK 1 fqaeT argieri & o= 1o dgafd g g 2 |
frafafiga § 9 gt fospeq =1 =94 $ifvw . 1
(A) SRR (A) TUT SR (R) 1 T&l @ 9T SR (R) MR (A)
TE AT B |

(B) AU (A) TUT SR (R) HI T& 8, b HRT (R) HAThe (A)
TE =R T 8 |

(C) AR (A) T &, Tifehd AU (R) T 2 |

(D) R (A) TE B, Wfehd Rom (R) Teid 8 |

7. () reifeRa/stfeekd oTer/SRR dSft R 1
(A)  379/3RR GSh 1 g 9 foa et gra feifia foem mm @
(B) W/ dSft & a8 Ul ek fow wreht srsrement /e
ERUEESER I e AU
(C) /I S Fi 97 fueman A @ Frifd e 2q et
HfHepd 2 |
(D) 3TIETiet /SERenfEt gR arkdfess €9 § YaF i 715 T |

AT
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5. (1) On 15t January, 2023, Abhishek, a partner, advanced a loan
of ¥ 3,00,000 to the firm. In the absence of a partnership
agreement, the amount of interest on the loan for the year ending

315t March, 2023 will be : 1
(A) < 18,000
(B) < 4,500
(C) < 9,000
(D) No interest will be provided
OR
(i1)  If a partner withdraws a fixed amount at the end of each quarter,
interest on drawings will be charged for months. 1
A 9
1
(B) 75
C) 6
1
(D) 45
6. Assertion (A): The court does not intervene when dissolution of
partnership takes place.
Reason (R): Dissolution of partnership takes place by mutual
agreement between the partners.
Choose the correct option from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is incorrect, but Reason (R) is correct.

(D)  Assertion (A) is correct, but Reason (R) is incorrect.

7. 1) Nominal/Authorised share capital is : 1
(A) that part of the share capital which is issued by the company.
(B)  the amount of share capital which is actually applied for by
the prospective shareholders.
(C) the maximum amount of share capital which a company is
authorised to issue.
(D) the amount actually paid by the shareholders.

OR
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(i) UH RO S et i afmtoe w e fofise gar 38 8,
FHEAM B : 1
(A) T RO

(B) 3W(q smodA

(C) [T U T FIGA
(D) NG RO

8. MY YT §Tg WSS & A 2 : 1% I1UTd | SAT-gT ol foraoH o< & | =
1 TH T GECR F &9 F oy § i wi % fore wAw femn T S sEd 3y
TAT 91 § S-SR SII H I foham | 3T, S a1 I I 1 A

ECISERCE IR 1
(A) 13:5:6 B 13:2:1
(C) 2:13:5 D) 1:1:1

9. () IE T 100 TH /I FHT & (forfeit) H foram mn 8 g w = 70
ST YA fohaT S T 7, a1 39 fohad =dad ge W qA: Tifaa fopem s

HohdT 8 ? 1
(A) T 100 (B) T30
(C) T 170 (D) T 130

YT

(i) 9 T 10 % T /IR HT & (forfeit) X foron mm 8 & T 2 ufq
791 /3RR Siftem W it fokem o o qen o w = 8 (Sfiftem afza)
HIT TT I qAT IAGR /IR 7 T 6 (Sfem dfga) 1 Jram e

of, Tl 3791/3RR S @raT 19 8 1
(A) <109 B) T 49
(C) <89 D) <T69¥

10. 1 31, 2022 <! 4 fefiee 7 T 100 I=¥% % 30,000, 10% RO 1 H
10% 92 W Tha1 | 31 9/, 2023 T T BF o1 99 H SROTE W ¥ IS

&I Ho T B 1
(A) T 2,70,000 (B) ¥ 3,00,000
(C) T 27,000 (D) < 30,000
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(i)  The debentures which do not have a specific charge on the assets of
the company are called : 1
(A) Redeemable Debentures
(B)  Unsecured Debentures
(C)  Zero Coupon Rate Debentures
(D)  Non-Convertible Debentures

8. Ashu and Basu are partners sharing profits and losses in the ratio of
2 : 1. Chetan is admitted as a new partner with %th share in the profits

which he acquires equally from Ashu and Basu. The new profit sharing

ratio between Ashu, Basu and Chetan will be : 1
(A) 13:5:6 B) 13:2:1
(C) 2:13:5 (D) 1:1:1
9. ) If a share of ¥ 100 on which ¥ 70 has been paid is forfeited, then
at which minimum price can it be re-issued ? 1
(A) < 100 (B) <30
(C) =T 70 (D) < 130
OR

(ii)) If a share of ¥ 10 issued at a premium of ¥ 2 per share, on which
¥ 8 (including premium) has been called and < 6 (including
premium) has been paid by the shareholder, is forfeited, then

Share Capital Account will be debited with : 1
A) <10 B <4
(C) T8 (D) T 6

10. On 15t April, 2022, Mega Ltd. issued 30,000, 10% Debentures of
T 100 each at a discount of 10%. The total amount of interest due on

debentures for the year ending 315t March, 2023 will be : 1
(A) T 2,770,000 (B) ¥ 3,00,000
(C) T 27,000 (D) < 30,000
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11. T ®H & foged & o0y o ufEmiaat < 6,00,000 do sT&I QA
< 2,40,000 off | Ff¢ gfwaf=i ¥ T 7,20,000 HT SEA g8 dA T 8,000

A AT 1 T TRl T, T SEC W AT ST BT B 1
(A) B T 1,20,000 (B) @™ ¥ 1,20,000
(C) =M T 1,12,000 (D) ¥ T 1,12,000

12. 3¢ AEERT % Yl @ TRt §, @ MHfaRkad § 9 -5 78 &1 o@l arEieii
% USit @Tal H gl TohaT ST ? 1
(A) T

(B)  dSit %I 3TT&m
(€)  arfafed deit e
(D) Sl 1 R Ay

13. TERen fafiRe 4 Safed fafee 1 T 15,00,000 i wfwwaRmei aun
T 2,00,000 I <IATT T JARMET T 12,60,000 % FEAA 3 Jod T Foha |
Ig FEHld g3 ok A Hod 1 YIAW T 100 T&% % 11% ROAT &l 10% T2

o forifira steh Tomam Stmam | foriferg sromas <6t g gt 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000

HETleTiga el [9la &1 9T a9 3ad &1 T3 a1 & 3R T 597 G&I7 14 97
15 & 3 FT |

foos wa fom & ® A WEER ¥ qAT 3:2 % UM H AWM
H faaeE & 9 | 1 30d, 2022 H IR YSH FAM T 8,00,000 T
T 4,00,000 &ft | 1R, 2022 HI fa@d T 2,00,000 H Affw St T |
a9 & SH fades o1 3ME T 40,000 AT, S«feh M T 3T T 80,000 T |
TIIER! THEd & SIER, ISl W 6% A1 o0 & =1 fgan Smwm | 3t W
5% aTf¥eh o ¥ AT YATHA fohdT ST | 31 H, 2023 sl U 814 a1 9%
% o1 31g @ &t TR = 6,50,000 ot |

14. a0 & g0 W sas K uiy ged 1
(A) T 2,000 (B) T 1,000
(C) T 4,000 (D) T 4,800
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11. At the time of dissolution of a firm, the total assets were ¥ 6,00,000 and
outside liabilities were ¥ 2,40,000. If assets realised ¥ 7,20,000 and
realisation expenses of ¥ 8,000 were paid, the profit or loss on realisation

will be : 1
(A) Loss T 1,20,000 (B) Profit ¥ 1,20,000
(C) Loss < 1,12,000 (D) Profit ¥ 1,12,000

12. Which of the following items cannot be recorded in the capital account of
partners if the capital accounts of partners are fixed ? 1
(A) Drawings
(B)  Withdrawal of capital
(C)  Introduction of additional capital
(D)  Opening balance of capital

13. Maharaja Ltd. took over assets of ¥ 15,00,000 and liabilities of
< 2,00,000 of Dolphin Ltd. for an agreed purchase consideration of
< 12,60,000. It was agreed that the purchase consideration will be paid
by issuing 11% Debentures of ¥ 100 each at 10% discount. The number of

debentures issued will be : 1
(A) 13,000 (B) 12,600
(C) 10,000 (D) 14,000

Read the following hypothetical situation and answer Questions No. 14 and 15
on the basis of the given information.

Vivek and Nisha were partners in a firm sharing profits and losses in the
ratio of 3 : 2. On 15t April, 2022, their capitals were ¥ 8,00,000 and
T 4,00,000 respectively. On 15t July, 2022, Vivek introduced additional
capital of ¥ 2,00,000. During the year, Vivek’s drawings were I 40,000
while drawings of Nisha were ¥ 80,000. As per the partnership
agreement, interest on capital is allowed @ 6% p.a., interest on
drawings will be charged @ 5% p.a. The net profit for the year ended
315t March, 2023 amounted to ¥ 6,50,000.

14. The amount of interest on drawings of Nisha would be : 1
(A) T 2,000 (B) < 1,000
(C) T 4,000 (D) < 4,800
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15. faas =1 <7 IS W =0 70 1
(A) T 48,000 (B) ¥ 60,000
(C) T 57,000 (D) T 24,000

16. (i)  froiR 3 fouet v w4 H AT9ER § TAT 4 : 3% LI H ATY-GIH 1
oo @ & | 7= e A o 3 fore el o e %
®1 4 yaw feam mn | fha i fomer 3 faoly fon f6 9 wfesy &
ATY-ETH SUeR-aeR U # fawrfora s | forsm 3 fomar 61 @

AT B 1
A 1:1 B 4:3
(C) 11:3 (D) 3:11

3U>AT

(i) T, di&d 3R 1 U BH F AEER F AU 2 : 2 : 1 % UM
T ey 1 fauTem td € | I9T B a9 % 9m % ®9 0 ufq o
ATH T 40,000 HT TR @ TS | 38 HRU g3 FRET ot HH B T F
a4 foham ST@m | 31 W, 2023 1 GHTT B o9 98 H Ife HH ol

@Y T 1,60,000 B, T TS, gRT I8 <l S et HHT Brft 1
(A) T 8,000 (B) T 40,000
(C) T 48,000 (D) T 4,000

17. (%) Hfa fafies 3 e fafies @8 = 5,40,000 61 gfewfw=r qen < 1,20,000
I <A 1 IR T 5,28,000 H HF oI W fopam | ffd feafaee A
el TR 1 I Teh aeh I a1 I TRT 1 PIaH T 100 TAH 5
10% o9t St 10% Hiftrm w frifia sees o |

i el % fou if fofies & qeael § sawEe UsEmEl
yfefseat Hifvw | 3

HAAT
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15. Interest on capital payable to Vivek will be : 1
(A) T 48,000 (B) < 60,000
(C) < 57,000 (D) T 24,000
16. () Kishore and Bimal are partners in a firm sharing profits and

losses in the ratio of 4 : 3. Nand is admitted as a new partner in
the firm for % th share in the profits. Kishore and Bimal decide to

share profits and losses equally in the future. The sacrificing ratio

of Kishore and Bimal will be : 1
A 1:1 B) 4:3
(C) 11:3 (D) 3:11

OR

(i1))  Raju, Sohan and Tina are partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. Tina is guaranteed a minimum
amount of ¥ 40,000 as share of profit every year. Any deficiency
arising on that account shall be borne by Raju. If profit of the firm
for the year ended 315' March, 2023 is ¥ 1,60,000, Raju will bear a

deficiency of : 1
(A) T 8,000 (B) < 40,000
(C) T 48,000 (D) T 4,000

17. (a) Priti Ltd. purchased assets worth ¥ 5,40,000 and took over
liabilities of T 1,20,000 of Payal Ltd. for a purchase consideration
of ¥ 5,28,000. Priti Ltd. paid half the amount by cheque and the
balance was settled by issuing 10% Debentures of ¥ 100 each at a
premium of 10%.

Pass necessary journal entries for the above transactions in the
books of Priti Ltd. 3

OR

67/2/2-12 Page 13 of 39 P.T.O.
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(@) urq fifiee 9 T 100 I&H % 4,000, 11% FOGAT I T 50 T o9
e w Frifid 0 % fag smeed smba ey | 9 it @1 gmam
JEE W QT A1 | 5,000 O o feq 3TTeeT I 8T | 1,000 Foma=i
% IMMECH I T HL feaar T qUT Aeed TR a9E T d e | A9
TG I FUTTAT T SATEe L T T |
g fAfieE sl T&aehl H ITYH THGH! o [oTT ST TeHIH=T Ffafeear

i | 3

18. 4rgH, 3mefy, fomiy qem Ufy U w6 § WEER 9 qe1 4:3:2: 1% JAJUC H
Y 1 faue a9 | 1 109, 2023 ¥ IRH AW-EIN w1 faumE
2:1:1:1 % 3@ § A 1 (i o | 371 fedrfa faaor = 80,000 &
AT G S0 @1 A1 | HH hi TAT(T T e T 5,00,000 TR T |
Y farei erura # afteds % SR Sudw & for stavas st gfaftest
HITSTT | 39 R il TS T ST | 3

19. (%) dre, 9 qur i e wH § H@EER 9 9 3:2:1 % UM H
A 1 fawSE I ¥ | 31 ", 2023 H R ®H H HaTHIA &l
T | = AR fafe 3 faol foen 6 38 w1 96 = 6,30,000 BT
Tantrgfa 1 fafy 1 = it fafon & G @@ ot areH & gveErg
HAIM: T 4,35,000 AT T 1,89,000 HT AT AY g @ & | ARG g
BH T ATE AW aTelt g hl arediaeh URT AAAT I YIAH hl S ATelt
Fe T 6t TorT T | SA1avEes Usmen gfafseat off $hifsu | 3

AT

(@) <90, 909 YT AT Uh BH H GEER I A1 3:2:1 % UM H
AT T fIaeH otd 9 | 3 o1 9fd oY 39 oy o 9T o &9
=AW T 60,000 T T G TE off |
31 A, 2023 H TAW BH AT a9 U g @9 hH U™
¥ 1,20,000 off |
®H I GEIhI H HIEGR o offe AT-fGHSH eid BT STaedeh UsHm=
yfafsear i | 3
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(b)  Dhatu Ltd. invited applications for issuing 4,000, 11% Debentures
of ¥ 100 each at a premium of ¥ 50 per debenture. Full amount
was payable on application. Applications were received for
5,000 debentures. Applications for 1,000 debentures were rejected
and application money was refunded. Debentures were allotted to
the remaining applicants.
Pass necessary journal entries for the above transactions in the
books of Dhatu Ltd. 3

18. Soham, Ashish, Vishesh and Rashi were partners in a firm sharing
profits and losses in the ratio of 4 : 3:2: 1. With effect from 15t April,

2023, they decided to share profits and losses in the ratioof 2:1:1:1.
Their Balance Sheet showed a General Reserve of ¥ 80,000. The goodwill

of the firm was valued at ¥ 5,00,000.

Pass necessary journal entries for the above on account of change in the
profit sharing ratio. Show your working clearly. 3

19. (a) Prateek, Charu and Sirima were partners in a firm sharing
profits in the ratio of 3:2:1. Prateek retired from the firm on
315t March, 2023. Charu and Sirima decided that the capital of the
new firm will be ¥ 6,30,000. The capital accounts of Charu and
Sirima after all adjustments on the date of retirement showed a
credit balance of ¥ 4,35,000 and ¥ 1,89,000 respectively. Calculate
the amount of actual cash to be brought into the firm or to be paid

to the partners. Also pass necessary journal entries. 3
OR

(b) Chaman, Burman and Aman were partners in a firm sharing
profits and losses in the ratio of 3:2: 1. Aman was guaranteed a
minimum amount of ¥ 60,000 as his share of profit every year.

The net profit for the year ended 315t March, 2023 amounted to
< 1,20,000.
Pass necessary journal entries in the books of the firm showing the

distribution of profit amongst the partners. 3
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20. 1 31, 2023 I Th AHEHI BH sl I&deh T 5,00,000 1 FRFwIl gomi &t
off, & T 23,000 TG AT T 27,000 1 Seh AT FFTId AT | ATEERT o Yoil
@d T 3,50,000 T XY G2 @ A R FhI T TRT 1 G=F o1 | Al ATH i
AT Ufahd & 10% & T BH 1 BT T Yol STIATH] o 4 NI h
% SUR W T 1,00,000 fopam Ta1 2, @ BH & TEd <} 1 310 HIT | 3

21. IR AR [AMHCE T 8,00,000 h1 Afeehd YSit & HY TSfisha off, S T 10 TIH
& 80,000 THaT A/ ° fawfoa off | S I ST ¥ 40,000 FHAT
373N /0 =TT 3Taed wEqtfera fopu | i o7r/3RR Uit 1 9shr @ 2 oft

&G W - %5

3ATEET W - T3

TUH TS IAMH AT W — I
fln gl w9 @ sifiea gen qen wft g ARl ured X ot 8 haw €
JATETEd 2,000 370/ T DI B T ATeA qAqT Ire-T THT T8 et |
Hrot SAfafm, 2013 i ST 11T, 97T 16 STTER Hrot o feufa faawo o

371 /3R St gt | g for ST 6 e oft I i | 4

22. 3fefd, I @ Il U ®H H AR off 91 3 :2:5 % UM H ATHIH H
foame et off | 31 #2023 A1 3T fedafa foewor 7 TR & o

31 W, 2023 T AT, ¥ Ta a9t ot et feawon

g BCE| 6,00,000
arfefa 5,00,000 i 3,00,000
T 4,00,000 i 1,00,000

aui 3,00,000 | 12,00,000 | 9e~& 1,50,000
M = 1,00,000 | TTER 2,50,000
TR 2,00,000 | UHS 1,00,000
15,00,000 15,00,000
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20. On 15t April, 2023, the books of a partnership firm showed assets of
T 5,00,000 including cash of ¥ 23,000 and bank balance of ¥ 27,000. The
partners’ capital accounts showed a balance of ¥ 3,50,000 and reserves
constituted the rest. If the normal rate of return is 10% and the goodwill
of the firm is valued at ¥ 1,00,000 at 4 years purchase of super profits,
find the average profits of the firm. 3

21. RR Ltd. was registered with an authorised capital of ¥ 8,00,000 divided

into 80,000 equity shares of ¥ 10 each. The company offered to the public
for subscription 40,000 equity shares. The amount per share was payable

as follows :
On Application - %5
On Allotment - T3
On first and final call — Balance

The issue was fully subscribed and all amounts due were received except
the allotment and call money on 2,000 shares allotted to Seema.

Present the Share Capital in the Balance Sheet of the company as per
Schedule III, Part I of the Companies Act, 2013. Also prepare ‘Notes to
Accounts’ for the same. 4

22, Aditi, Renu and Varsha were partners in a firm sharing profits and

losses in the ratio of 3 : 2 : 5. On 315' March, 2023 their Balance Sheet
was as under :

Balance Sheet of Aditi, Renu and Varsha as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Buildings 6,00,000
Aditi 5,00,000 Machinery 3,00,000
Renu 4,00,000 Stock 1,00,000
Varsha  3,00,000 | 12,00,000 | Patents 1,50,000
General Reserve 1,00,000 | Debtors 2,50,000
Creditors 2,00,000 | Cash 1,00,000
15,00,000 15,00,000
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31 I3, 2023 I A1 hI GJ B g | TRt WEHIR H g W AEHSH FHEid

# f=1 1 wTage o

() I W= 6% anfie g A fean smem |

(i) H H T A oA Ul 9ia aut o f|d Tl ok 3 TN o
& STUR R fpan s, St T 90,000 & |

(iii) 7y <t fafor T oW stean g1 § 9wt % wEr < ToE fosk % 3TeR
W H J@h | 31 "N, 2023 H GEHTE BH AT A9 w1 fIsHA

T 60,00,000 T GAT 1 31, 2023 & 31 JeI18, 2023 % T 15,00,000
o | 319, 2023 ! U B ol o9 T &9 T 12,00,000 o7 |

Tyl o IAUIHITRT I T BT b foTC I8t 1 GSit @IaT dIR HIT | 4

23. Tmfafga d9ea & U kot & frma @ staggess Uoam=n ufafseat
Hifor 6
@ @0 fafee 3 = 100 W@ * 20,000, 11% FowEi @ fwiee
5% Siftram W feran, foment oM 109 Sftem W fepen s |

Gi) it ffRs 3 = 100 3% & 30,000, 9% o9l &1 FOHT 10% &g
R fema, fSept 3eM 10% Nftem ) feran ST |

(i) FI fAfiRE 9 T 100 I&F & 40,000, 11% FOGET 1 FHT q0qe
R fopam, foment seM 10% hiftem w feran Smom |

24. wY 3t Ffaa & el w % fomes w fafie sfemtel Qs w@
I ok IAfNTh) q1 ST CIATSTi i FEe @I H TAFARG i o 99ard
faffigd 9t o fou Tewaes UsHm=n affsear hifse | gy 3t ffaw
5: 1% I H ATY-gIH 1 faueH i 9 | 6

(i) oY 319 fIdm % T 50,000 % 0T o YA & (ol Tg9d &l T |
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Varsha died on 315t July, 2023. The partnership deed provided for the

following, on the death of a partner :
) Interest on capital was to be provided @ 6% p.a.

(i1)  Goodwill of the firm was to be valued at 3 years purchase of

average profits of the previous five years which were ¥ 90,000.

(iii) Varsha’s share of profit or loss till the date of death was to
be calculated on the basis of sales. Sales for the year ended
315t March, 2023 amounted to ¥ 60,00,000 and that from
18t April, 2023 to 315t July, 2023 amounted to ¥ 15,00,000. The
profit for the year ended 315* March, 2023 was ¥ 12,00,000.

Prepare Varsha’s Capital Account to be rendered to her executors. 4

23. Pass necessary journal entries for issue of debentures for the following
transactions : 6
(1) Hero Ltd. issued 20,000, 11% Debentures of ¥ 100 each at a

premium of 5%, redeemable at a premium of 10%.

(i1)  Shashi Ltd. issued 30,000, 9% Debentures of ¥ 100 each at a

discount of 10%, redeemable at a premium of 10%.

(i1i)) Murato Ltd. issued 40,000, 11% Debentures of ¥ 100 each at par,

redeemable at a premium of 10%.

24. Pass the necessary journal entries for the following transactions on the
dissolution of the partnership firm of Manish and Nikhil after various
assets (other than cash and bank balance) and outside liabilities have
been transferred to Realisation Account. Manish and Nikhil were sharing

profits and losses in the ratio of 5 : 1. 6

1) Manish agreed to pay off his father’s loan of ¥ 50,000.
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(i) T AT 9red, T8 gwaet § gl 9 9 swfaRad s fem mn e, @
T 45,000 T o= feam mn, S@fe Iuw STIEING IR geF T 58,000
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(i) T 3 = 75,000 T o T B T 69,000 H o T |
(iv) T 90,000 ¥ % THGRI 7 319 @i o Ui F9eH % 9§ T 15,000

e qAT T 80,000 T Tish Feh ohaT |

(v) ¥ 18,000 % SN S 1 YA Y gRT foham T |
(vi) ¥ 36,000 % SN o o9 I T R fifaw ¥ afe fear m |

25. (%) Traforfaa feufaan o stem /SRRl & o1 31k 3k qA: fima <t stavaes
et gfefeeat Hifu 6

i) %WR fafes 3 T 100 &% & 8,000 3=M/IW w1 =
10% iftem w frifag fomam e on, = 40 wfq 3mwr/ser GChiftrm
afgd) i e TR qur T 30 Ufd A/ T Y9G Ir=HT i
PTAM T S W, FOT R o | T 20 ufa 3mw1/37r & fgedfle v
ifem g eeft ook Arft 9El S ot | T | 6,000 I /A
I T 70 Ui 3F9/3IRW, T 80 Yed W YA: Frifera s feam o |

(i) AR fafiee 9 T 10 S@&% % 3,000 3TT/IRR T LT A
foren 59 W T 3 Ui 3797/3RR 61 IUH A1 T PTAE T8 (b
T IR T 2 ufd I/ i fgdim v sifaw e anft @
At 78 TS ot | T ¥ 2,000 /R R AT ® T 12 WA
I/IRM, T 8 Yed W qA: Fifera =t fezm mm |

AT
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(i1)  An old vehicle which had been written off completely from the

books was sold for ¥ 45,000 whereas its estimated market value

was T 58,000.
(i11)  Nikhil took over stock worth ¥ 75,000 at T 69,000.

(iv)  Creditors worth < 90,000 accepted ¥ 15,000 cash and stock
T 80,000 in full settlement of their claims.

(v)  Realisation expenses amounting to ¥ 18,000 were paid by Manish.

(vi) Profit on realisation ¥ 36,000 was to be distributed between
Manish and Nikhil.

25. (a) Pass necessary journal entries for forfeiture and reissue of shares

in the following cases : 6

(1) Star Ltd. forfeited 8,000 shares of T 100 each issued at
10% premium for non-payment of allotment money of ¥ 40
per share (including premium) and first call of ¥ 30 per
share. The second and final call of ¥ 20 per share was not
yet called. Out of these, 6,000 shares were reissued at ¥ 80
paid up for ¥ 70 per share.

(11))  Premier Ltd. forfeited 3,000 shares of ¥ 10 each on which
the first call of ¥ 3 per share was not received and the
second and final call of ¥ 2 per share was not yet called. Out
of these, 2,000 shares were reissued to Gita at ¥ 8 paid up
for ¥ 12 per share.

OR
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St fafiee 3 T 10 I & 40,000 A/ T T 2 Tfd 3T/IW &+
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HIT |
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31 Ut 2023 i G qT Ty 1 feorfa foamo

oL - R -

IS LPERC RN 80,000
g9 1,40,000 BT 1,32,000
o9 1,20,000| 2,60,000 | faf=m 60,000

T = 40,000 | STER 76,000

TAER 1,80,000 | =127 — Tfeer skon

% fu y@aE 4,000 72,000
% 4 Ushs 1,36,000
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(b)  Zee Ltd. invited applications for issuing 40,000 shares of ¥ 10 each
at a premium of ¥ 2 per share. The amount was payable as follows :

On Application — T 4 per share
On Allotment — T 5 per share (including premium)
On First call — ¥ 2 per share

On Second and Final call — Balance
Applications were received for 60,000 shares. Applications for
12,000 shares were rejected and money returned to the applicants.
The shares were allotted on pro-rata basis to the applicants of
48,000 shares. The excess money received on application was
adjusted towards sums due on allotment.
All shareholders paid the allotment money except one shareholder
who had applied for 1,200 shares. His shares were forfeited
immediately after allotment. First call was made thereafter and all
the money due was received. The second and final call was not yet
made.
Pass necessary journal entries for the above transactions in the
books of Zee Ltd. 6

26. (a) Sanju and Manju were partners in a firm sharing profits and
losses in the ratio of 3 : 2. Their Balance Sheet on 315t March, 2023

was as follows :
Balance Sheet of Sanju and Manju as at 315t March, 2023

Liabilities AMOUNT | A qsets Amount
Capitals : Plant and Machinery 80,000
Sanju 1,40,000 Furniture 1,32,000
Manju  1,20,000| 2,60,000 | Investments 60,000
General Reserve 40,000 | Debtors 76,000
. Less : Provision
Creditors 1,80,000 for doubtful debts 4,000| 72,000
Cash at Bank 1,36,000
4,80,000 4,80,000

On 18t April, 2023, Uday was admitted into the firm for ith share

in profits on the following terms :
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FHIE T T 6,000 h1 HeIAgE IR ST |

fafrmt =1 gt = 72,000 foam m |

TIF T A I S qAT WS A 39 ATH-[IHSH I H o
form |

3¢d U Yol auT @afd AR o 30 WE o &9 K
¥ 10,000 e AT |

TR TIAT T4 TTRIER o 4oft @rd aar i | 6

HAAT

o, 9 q91 I T B H ATSER O TT 5 : 3 : 2% AT H AIY-gIH h
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g Torf} afEr T 1,20,000

fa 80,000 ik 1,60,000

LG 1,24,000 SER 2,00,000

ESinyl 66,000 2,70,000 | TETEA TS 80,000
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R wiasy iy 20,000
TR 1,00,000

5,60,000 5,60,000

(i)

(i)

(iii)
(iv)
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(vi)
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) Furniture was to be depreciated by I 6,000.
(11)) Investments were valued at ¥ 72,000.

(i1i) Plant and Machinery was taken over by Sanju and Manju in
their profit sharing ratio.

(iv) Uday will bring in proportionate capital and ¥ 10,000 as his
share of goodwill premium in cash.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Ravi, Tanu and Sara were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. Ravi retired from the firm due to his
illness on 315t March, 2023. The Balance Sheet of the firm on that
date was as follows :

Balance Sheet of Ravi, Tanu and Sara as at 315t March, 2023

Liabilities Am;“nt Assets Am;“nt
Capitals : Fixed Assets 1,20,000
Ravi 80,000 Stock 1,60,000
Tanu 1,24,000 Debtors 2,00,000
Sara 66,0001 270,000 |Cash in hand 80,000

Profit and Loss 1,70,000

Employees’ Provident Fund| 20,000

Creditors 1,00,000
5,60,000 5,60,000

Additional Information :

) Creditors included a sum of ¥ 4,000 which was not likely to
be claimed.

(i1) A provision of 5% for doubtful debts was to be created on
debtors.

(i11))  Goodwill of the firm was valued at ¥ 1,60,000.

(iv) Fixed Assets were found overvalued by ¥ 5,000.

(v)  New profit sharing ratio of Tanu and Sara was agreed at 2 : 3.
(vi)  The amount due to Ravi was transferred to his loan account.

Prepare Revaluation Account and Partners’ Capital Accounts on
Ravi’s retirement. 6
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PART B
OPTION -1
(Analysis of Financial Statements)

27. ‘Paid ¥ 5,00,000 to acquire shares in Neligare Industries and received a

dividend of ¥ 30,000 after acquisition.” This transaction will result in : 1

(A)  Cash outflow from financing activities ¥ 4,70,000

(B)  Cash inflow from investing activities ¥ 4,70,000

(C)  Cash inflow from financing activities ¥ 4,70,000

(D)  Cash outflow from investing activities ¥ 4,70,000

28. () Which of the following is not an objective of ‘Analysis of Financial

Statements’ ? 1
(A) To assess the current profitability and operational efficiency
of the firm.
(B)  To ascertain the relative importance of different components
of the financial position of the firm.
(C)  To consider the impact of price level changes.
(D) To identify the reasons for change in the profitability/financial
position of the firm.
OR
(i) is also known as Acid-Test Ratio. 1
(A)  Current Ratio
(B)  Quick Ratio
(C)  Gross profit Ratio
(D)  Operating Ratio

67/2/2-12
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29. YR fAMRE F1 =7 3@ 2: 17 | Ffifgd # 9 fpd TiHed & aiomTeasy
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29. Current Ratio of Super Ltd. is 2 : 1. Which of the following transactions

will result in decrease in this ratio ? 1
(A) Payment of ¥ 40,000 to creditors

(B)  Sale of furniture (book value ¥ 38,000) for ¥ 16,000 only

(C)  Repayment of long term loan of ¥ 7,00,000

(D) Cash collected from debtors T 1,18,000

30. (@) Statement I: Issue of Debentures will result in inflow of cash.

Statement Il : Issue of Debentures to the vendors for purchase of

machinery will result in outflow of cash.

Choose the correct option from the following : 1
(A) Both statements are correct.

(B) Both statements are incorrect.

(C)  Statement I is correct and Statement II is incorrect.

(D) Statement I is incorrect and Statement II is correct.

OR

(11) What will be effect of ‘Purchase of Marketable Securities for Cash’
on Cash Flow Statement ? 1

(A)  No effect
(B)  Inflow from financing activities
(C)  Outflow from investing activities

(D)  Outflow from financing activities

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(1) Unclaimed dividend
(11) Raw materials

(iii) Capital Work-in-Progress

67/2/2-12 Page 29 of 39 P.T.O.




W collegebatch.con

Ve VeV
32. THfaRad =1 9 wieh (W) 3Ed 3T hi AT HINT 3
T 8 ATH — ¥ 15,00,000
RENESIE - 20%
IMEH ik (TW™T) - T 2,00,000
e — % 18,00,000

33. (%) Ffafad g= @ 319, 2023 i G9Td g ATt I o {oTC TS
A g BT forewer dum i 4

& 2022 -23 | 2021-22
(%) (%)

Y=o 9 3T 4,00,000 2,00,000

A AN 80,000 40,000

HUA AT =TT — T=Te 9
3ATH hl 50%

L X 50%

HAAT

(@) fmfiiea g1 ¥ 31 W, 2023 1 THTG B it 99 & Q=0T

fafies 1 ‘am R Y wa B foaer dEaw i 4
fyg 202(2_? ; 23 202(1_? ; 22
e | 3T 40,00,000 | 20,00,000
SR GTA T 63 4,00,000 | 2,00,000
I = 40,000 20,000
R 50%
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A
32. Calculate the ‘Inventory Turnover Ratio’ from the following information : 3
Revenue from operations - ¥ 15,00,000
Gross profit - 20%
Opening inventory - ¥ 2,00,000
Purchases — ¥ 18,00,000

33. (a) From the following information, prepare Comparative Statement

of Profit and Loss for the year ended 315 March, 2023 : 4
2022 —23 | 2021 — 22

Particulars

(%) (%)
Revenue from operations 4,00,000 | 2,00,000
Other income 80,000 40,000

Employee benefit expenses — 50%

of Revenue from operations

Tax rate 50%

OR

(b)  Prepare a ‘Common Size Statement of Profit and Loss’ of Neurosci
Ltd. for the year ended 315t March, 2023 from the following

information : 4
Particulars 202(2_;5 23 202(1_;5 22
Revenue from operations 40,00,000 | 20,00,000
Purchase of stock in trade 4,00,000 2,00,000
Other expenses 40,000 20,000
Tax rate 50%
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31 9, 2023 ®1 faema fafies & fmfafea feufa faawor @ mmem wfafefemt

T Uhg JaTE <l TUHT HITT
31 WT=l, 2023 <! fvm= ferfree w1 fearfa ferawor
r— =ﬁ?: 31.3.2023 31.3.2022
9. () (%)
I - |HAT T qFaT :
1. A9YTh /IRas [y
(%) 379/ YSft 6,00,000 5,50,000
(@) o= 1w e 1 1,50,000 1,00,000
2. 3= ¢FAd
(%) e 39R 2 1,20,000 85,000
3. e &arg
(%) TN & 89,500 1,02,000
(@) ITeqHIEHE JEagH 3 25,000 38,500
3 9,84,500 8,75,500
II - gttt
1. 79a it
(%) Tmrft gfarafat /o,
THATE QT AT qAT I
Biiest Dl
() T et /e, 4 5,35,000 4,25,000
TATS AT T 0 o
(ii) 3Td IREH T 5 20,000 56,000
2. o] Uittt
() =rq e 1,20,000 75,000
(@) e 64,500 60,500
(1) AT It 85,000 71,500
("I) Uhs TF UhS oo 1,60,000 1,87,500
E3d 9,84,500 8,75,500
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34. From the following Balance Sheet of Nishant Ltd. as at 315t March, 2023,

calculate ‘Cash Flows From Operating Activities’.
Balance Sheet of Nishant Ltd. as at 315t March, 2023
Particulars Note | 31.3.2023 | 31.3.2022
No. (%) (%)
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 6,00,000 5,50,000
(b) Reserves and Surplus 1 1,50,000 1,00,000
2. Non-Current Liabilities
(a) Long-term Borrowings 2 1,20,000 85,000
3. Current Liabilities
(a) Trade Payables 89,500 1,02,000
(b) Short-term Provisions 3 25,000 38,500
Total 9,84,500 8,75,500
IT - Assets :
1. Non-Current Assets
(a) Fixed Assets/Property, Plant
and Equipment and Intangible
Assets
O T st | 4| szsom| s
(i1) Intangible Assets 5 20,000 56,000
2. Current Assets
(a) Current Investments 1,20,000 75,000
(b) Inventories 64,500 60,500
(¢c) Trade Receivables 85,000 71,500
(d) Cash and Cash
Equivalents 1,60,000 1,87,500
Total 9,84,500 8,75,500
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Ve VeV
Grdl & 7129 :
qre 31.3.2023 | 31.3.2022
9. e T T
1 | 999 1 i
ariferrr sterfa AT fawor & 9 1,50,000 1,00,000
1,50,000 1,00,000
2 | dreeRTelia 3R
10% FTa 1,20,000 85,000
1,20,000 85,000
3 | USRI JTagH
EIRICDIC] 25,000 38,500
25,000 38,500
4 | 9o ufEEafr /), e 9o g9
BENIEE) 6,35,000 5,00,000
T — Ui HeAgE (1,00,000) (75,000)
5,35,000 4,25,000
5 | 3Td qiEwataat
Tt 20,000 56,000
20,000 56,000
S7fars =T

() A0 % W W W, SEehl @ < 12,000 off 3R S W = 8,000
ST ThId JeIg™ A1, T 3,000 § o= feam m |

(i)  10% FOGA W T 8,500 o TS HT YA TohaT TT |
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Notes to Accounts :

Note Particulars 31.3.2023 31.3.2022
No. (%) (%)
1 | Reserves and Surplus
il;;‘f};iu: ni(.leL]::SIance in Statement of 1,50,000 1,00,000
1,50,000 1,00,000
2 | Long-term Borrowings
10% Debentures 1,20,000 85,000
1,20,000 85,000
3 | Short-term Provisions
Provision for Tax 25,000 38,500
25,000 38,500
4 | Tangible Assets/Property, Plant and
Equipment
Machinery 6,35,000 5,00,000
Less : Accumulated Depreciation (1,00,000) (75,000)
5,35,000 4,25,000
5 | Intangible Assets
Goodwill 20,000 56,000
20,000 56,000
Additional Information :
(1) A piece of machinery costing ¥ 12,000 on which accumulated

depreciation was ¥ 8,000 was sold for ¥ 3,000.

(i1))  Interest paid on 10% Debentures amounted to ¥ 8,500.
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CINRC)
forerew - 11
(arfrsmfer SraeR)
27. () TAfaRad & 9 =1 % T U & 9§ A d9A hl GGAIHT ¢ 1
(A) TH e H =R R fawqa foawor v feafa s 2 |
(B) 91 W 3eifgd =afhrd qoot <l 3T Tehd il 2 |
(C) = % i SAfneT ey 3 AR w1 forega foremor <ar 2 |
(D) =T % foru weh aufarenss Trey 2 |
rerE
(i) TS dlfcheh 1A § Toha drfehep Hoal sl Ufase foham S Tehar 8 2 1
(A) 525
(B) 552
(C) 255
(D) 15
28. 3IYC ATl hl FRE] SASH 3tTehel & T i ! JfshAT g & : 1
(A) 3T THATHUI
(B) e yow

(C)  3feher defismt

(D) TSI I heel HET

29. (i) @R AT YT < Toshd T W @ 39ad HEffied § 9 fREeh
1Y SITER LA & ? 1
(A) g I T Mftd T PTaH &

(B) fosha @rames ©@ Wt 1 oi’@T i T 39 W@@E d

(C) IcuTfed STl Sl AN 9al &+ &

(D) THCERI % YAM Td 3T &
HAIAT
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A
PART B
OPTION -11
(Computerised Accounting)
27. (1) From the following, identify a ‘Data label’ as a chart element : 1
(A)  Details and positions a legend on the chart.
(B)  Indicates the individual value plotted on the chart.
(C)  Details the data value and categories below the chart.
(D) Is a descriptive text for the chart.
OR
(ii)) How many logical values can be entered into a logical function ? 1
(A) 525
(B) 552
(C) 255
(D) 15
28. The process of comparing input data with some unknown data is called : 1
(A) Data storage
(B) Data entry
(C) Data validation
(D) Data filter
29. (1) ‘Sales and Accounts Receivable Sub-system’ of Accounting
Information System deals with which of the following ? 1
(A)  Receipt and payment of cash sub-system
(B)  Recording and maintaining the sales ledger and receivables
(C)  Ascertaining cost of goods produced
(D)  Purchase and payment to creditors
OR
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(i) T T 99 (Null Value) T T I3 Bt & 51 SfaHfae &L & ¢ 1
(A)  AiehgT U shi Tehel ofeq i
(B) Tofte 9oy & @iy we &t
(C) el WGl i SFUfeAfd i
(D) TP (1) o3 i

30. 3Tfehs, &M , AT TR TR TR a3 o 9ig
W 8 |
TR TR TF h -8 T ITYH HIH I I & ? 1
(A)  wfspaTd Td gEaR B) i wd didy
(C) WI3H Td S&he (D) ¥ TS @
31. ‘TG, ‘SAlehsl HE qAT FIAT egEe i 3 LT | 3
32. ‘sclish hig’ qAT ‘THIH i’ i 328N hHl HEEAT H THATST | 3
33. (%) @ =h ° T MU 8 ? 8ok SMURA =N <l T TR | 4
YT
(@) S BHAET FI1 2 Tk U T 32T i Bifie i & o€ foh TTemt
AT TR STaT 8 2 4

34. TH 3§ TS Dewic W SHAM S T HIHAT &8 1 TN FW 5T TF (1) HE
1 G T o =TI I [ARET J&I $ 3 =1 = alg T 10,000 & Al
g, A1 10% s=d 3R A¢ 3™ T 10,000 & FH 7, Al 5% &=d | qHOTH
Te-fo=rmE w1 ot fafau | 6
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A
(i1) A Null value is a special value which represents : 1
(A)  Single value data item
(B) Item with many values
(C)  Absence of data items
(D)  Stored value
30. ‘Data, people , and software are five pillars of a

Computerised Accounting System (CAS)’.
Which of the pillars of CAS are missing from the statement ? 1

(A) Procedures and Hardware (B) Printer and CPU

(C)  Mouse and Desktop (D) Information and Accounts

31. Give the meaning of the terms ‘Transaction’, ‘Data item’ and

‘Information’. 3

32. Explain the ‘Block Codes’ and ‘Mnemonic Codes’ with the help of an

example. 3

33. (a) What is meant by Accounting Cycle ? List its basic phases. 4

OR

(b)  What is ‘data formatting’ ? What tools are used to format a given
data ? 4

34. Write the steps to create ‘If” function using formula tab and dialogue box
on a given spreadsheet where the total income less expenses if greater
than ¥ 10,000 then 10% savings and if income is less than ¥ 10,000 then
5% savings. Also write the syntax of the result. 6
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