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General Instructions :
Read the following instructions carefully and follow them :

() This question paper contains 34 questions. All questions are
compulsory.

(it)  This question paper is divided into two Parts : Part — A and Part - B.
(itt) Part - A is compulsory for all candidates.

(iv) Part — B has two options. Candidates must attempt only one of the
glven options.
Option-I : Analysis of Financial Statements
Option-II : Computerised Accounting

(v) Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries 1 mark.

(vi)  Questions number 17 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

(vit) Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

(viti) Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are
Long answer type-II questions. Each question carries 6 marks.

(ix) There is no overall choice. However, an internal choice has been
prouvided in few questions in each of the parts.

PART - A
(Accounting for Partnership Firms and Companies)
1. Arun, Bashir and Joseph were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. They admitted Daksh as a new partner who

th
acquired his share entirely from Arun. If Arun sacriﬁced% from his

share to Daksh, Daksh’s share in the profits of the firm will be :

1 1
A4) I B) 5
3 2
(©) I D) 5 1
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2. ufers, % aun W v wY H WEIR 9 9UT 4 : 3 : 1% U H v -g1H sfed 9 | %A
I A § T 25,000 <t TRET < A off | 55k HRoT foret oft el BT wEA uferen st |
31 AT, 2024 %! T §C Y o foTw w9 3 T 80,000 1 w1 ARAq feham | % 6 ISt
@Id H shfge 6t Tt e <6t ufdy gnft
(A)  %30,000 (B) ¥ 40,000
(C) %25,000 D) 10,000 1

3. 9T, 3 U1 STH Teh %H o T1ER & | ITH 9 %H i T 1,00,000 T TH 0 fem gan
o1 | 31 WH, 2024 %! %H 1 foered g mn | fafo= afwrafe (Fe qen s # F71g &1
BISH) TUT TTET IATHT ! TESA! WTd H ARG hid < 9941 IH = T 90,000 J&ih
o 1 BrTa 37T VT < ST MUeH &g o fofm | 3 o6 k01 @Wd <hl 39 URT

AT o ol sfe @Il <l shige femam Smmm
(A) %1,00,000 B) 90,000
(C) %1,90,000 (D) 10,000 1

4.  YAfera am Ueiet Ush ®H o TR 9 GAT 3 : 2 % IUT H ATY-&TH sfed o | frehet &1

Wﬁ%wﬁﬁ%m%m@wa@m ST TR | getfehd, Tfeet au fienet = wiasy

T T I 2 2 13k ST | sied w1 o ferm | feket 7 5,00,000 3T ST S w9

T a1 2 10,00,000 ATl SfEET o 319 91T o &9 § @ | @t ey o afr s
T HISERT % ot W # shfge <t senft, grft

(A)  geferd o1 goft @ 2 10,00,000

(B) TifRd %1 ofl @I 2 6,00,000 7T TG T it @reft % 4,00,000

(C)  TefRa 1 oft @I 2 5,00,000 T TG T it @l 2 5,00,000

(D) Yeferd o1 Yoft @ 2 2,00,000 1

5. hISISl aUT TR Ush B shl TTHER off 9T 5 : 3 % MU § e9-gI sfecht off | 3=
wﬁw%mﬁim%wﬁaﬁq@mw | 21 31 el 3 w9 1 2 8,00,000

e et HifRm o 3199 91 o ®9 7 T 4,00,000 AT | Shisidd, A 9uT B} J wiasy 7

i T 21 1: 1% I | sied o1 fvRy foren | wnfa, afemafaet g qarst %

TR 3T1TC | Haerd avt THmISHI o 9T Siee i Goit 3 15,00,000 AT ST

&I dsft 7 8,00,000 oft | g faofar foram o fop B Y ISt AT YR R ARl I

ISt 39k T W fAWSE U H g | SRS, STEvEshdgdR e el 31T

JTET o G TR T | ShToTet g1 el 7Y 77 iy of

(A) ¥1,00,000 (B) ¥8,00,000

(C) % 16,00,000 (D) 12,00,000 1
NN\ N N AN AN
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2. Eliza, Fenn and Garry were partners in a firm sharing profits and losses
in the ratio of 4 : 3 : 1. Fenn was guaranteed ¥ 25,000 as his share in the
profits. Any deficiency arising on that account was to be met by Eliza. The
firm earned a profit of ¥ 80,000 for the year ended 315t March, 2024. The
amount of profit credited to Fenn’s capital account will be :
(A) 30,000 (B) 40,000
(C) 25,000 (D) 10,000 1

3.  Wayne, Shaan and Bryan were partners in a firm. Shaan had advanced a
loan of ¥ 1,00,000 to the firm. On 31st March, 2024 the firm was dissolved.
After transferring various assets (other than cash & bank) and outside
liabilities to Realisation Account, Shaan took over furniture of book value
of ¥ 90,000 in part settlement of his loan amount. For the payment of
balance amount of Shaan’s loan Bank Account will be credited with :

(A) *1,00,000 (B) 90,000
(C) %1,90,000 (D) 10,000 1

4.  Pulkit and Ravinder were partners in a firm sharing profits and losses in the
. . . 1th .
ratio of 3 : 2. Sikander was admitted as a new partner for = share in the

profits of the firm. Pulkit, Ravinder and Sikander decided to share future
profits in the ratio of 2 : 2 : 1. Sikander brought ¥ 5,00,000 as his capital and
¥ 10,00,000 as his share of premium for goodwill. The amount of premium for

goodwill that will be credited to the old partners’ capital accounts will be :
(A) Pulkit’s Capital Account ¥ 10,00,000
(B) Pulkit’s Capital Account ¥ 6,00,000 and Ravinder’s Capital Account

%4,00,000
(C) Pulkit’s Capital Account ¥ 5,00,000 and Ravinder’s Capital Account
% 5,00,000
(D) Pulkit’s Capital Account T 2,00,000 1

5. Kajal and Laura were partners in a firm sharing profits and losses in the
th
ratio of 5 : 3. They admitted Maddy for % share in future profits. Maddy

brought ¥ 8,00,000 as his capital and ¥ 4,00,000 as his share of premium
for goodwill. Kajal, Laura and Maddy decided to share profits in future in
the ratio of 2 : 1 : 1. After all adjustments in respect of goodwill,
revaluation of assets and liabilities etc. Kajal's capital was T 15,00,000
and Laura’s capital was ¥ 8,00,000. It was agreed that partners’ capitals
should be in proportion to their new profit sharing ratio taking Maddy’s
capital as base. The adjustment was made by bringing in or withdrawing

the necessary cash as the case may be. The cash brought in by Kajal was :

(A) %1,00,000 (B) ¥8,00,000

(C) %16,00,000 (D) T 12,00,000 1
M\
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6. IR (A): Tk Hreieil ®BH § HTSIeR shl JATerehad T&aT 50 Bl 8 |

ST (R) : el AMRREH 2013 & YR W g GHR Th BH & &l 6
stfeenam e Fuif@ & o fofe atfiepd 21t 2 | &g TR A T
W o Fesd] shi 3TTehad ST 50 faiRa hi g |
= 1 9 g foeseq o1 = hifse
(A) aﬁqasm(A)amwm(R)aﬁW%wm(R),aﬁqssm(A)wa@avh%|
(B) :?;m(mamm(maﬁw%,wm(m,W(A)maﬁaﬁq
|

(C) HARTHA (A) e &, Tg S (R) FEA ¢ |
(D)  SARRAT (A) TUT SR (R) SHI AT & |

7. Sfedn aun IaT U BH < wreier off | Sfedr 3 ad § sufada 3w % fere 2 3,00,000 <
AW forar | Treierl o T SEW W 10% d1f¥es < 8 S o o1 I69H 8 |
31 AT, 2024 1 T g Y o foIu AT o ST 9 ST BT
(A) %9,000 (B) 30,000
(C) 18,000 (D) ¥ 15,000

8.  TferehT, HEX T I Uh HH o HISER A AAT 9 : 8 : 7 % UG § AW-gIH dfed o | Ifg
9 3 311 H oI | TirehT o WRT T AT T 5,40,000 2t AT 36 w1 6 TR AT
(A) % 5,40,000 (B) ¥ 4,80,000
(C) %60,000 (D) ¥ 4,20,000

9. Ye™ a1 fIeE ueh wY % HISieR o 31 3Rl deft shHeT: T 4,00,000 @7 T 3,00,000
ﬁ|ﬁm%mﬁ%m%mmﬁ@wmm1m|mm®ﬁ

S EIT T 2,00,000 AR | ST H THH BT 9T BT
(A) % 1,00,000 (B) ¥ 10,00,000
(C) %9,00,000 (D) ¥ 20,000
10. T T GRI AT A b TYE ol ATl o JTIEH T Sama AT FHH=07 (ST ol
TS b qlieh ok JATTE ) STHT ST &
A) e sfRd (B) T @mE
(C) 331 =1 T3 3mere (D) HHET Wieh 3= M

11. 33 fAfiee 4 ¥ 10 T s 100 301 1 807, T 1 9fd 3797 1 Som Fr=1 ae % 3 i
3% <h1 gl T AT AT T YA A 3T T TR | el 3791 =em ged o s
3791 o1 g Tt fepam T et &, 20
A <6 B) T4
(©) %10 D) %16
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6. Assertion (A) : The maximum number of partners in a partnership firm is 50.
Reason (R) : By wvirtue of the Companies Act 2013, the Central
Government is empowered to prescribe maximum number of
partners in a firm. The Central Government has prescribed
the maximum number of partners in a firm to be 50.
Choose the correct option from the following :
(A) Both Assertion (A) and Reason (R) are true and Reason (R) is the
correct explanation of Assertion (A).
(B) Both Assertion (A) and Reason (R) are true, but Reason (R) is not
the correct explanation of Assertion (A).
(C) Assertion (A) 1s true, but Reason (R) is false.
(D) Both Assertion (A) and Reason (R) are false. 1

7. Nandita and Prabha were partners in a firm. Nandita withdrew
T 3,00,000 during the year for personal use. The partnership deed
provides for charging interest on drawings @ 10% p.a. Interest on
Nandita’s drawings for the year ended 315t March, 2024 will be :
(A) 9,000 (B) 30,000
(C) 18,000 (D) 15,000 1

8. Radhika, Mehar and Shubha were partners in a firm sharing profits and
losses in the ratio of 9 : 8 : 7. If Radhika’s share of profit at the end of the
year amounted to ¥ 5,40,000, Shubha’s share of profit will be :

(A) %5,40,000 (B) %4,80,000
(C) 60,000 (D) 4,20,000 1

9. Suhas and Vilas were partners in a firm with capitals of ¥ 4,00,000 and

th
T 3,00,000 respectively. They admitted Prabhas as a new partner for %

share in future profits. Prabhas brought ¥ 200,000 as his capital.
Prabhas’ share of goodwill will be :

(A) %1,00,000 (B) 10,00,000

(C) %9,00,000 (D) 20,000 1

10. Offer of securities or invitation to subscribe securities to a select group of
persons by a company (other than by way of public offer) is known as :
(A) Sweat equity (B) Incorporation cost
(C) Private placement of shares (D) Employee stock option plan 1

11. Ajay Ltd. forfeited 100 shares of ¥ 10 each for non-payment of first call of
T 1 per share and second and final call of ¥ 3 per share. The minimum
price per share at which these shares can be reissued will be :
A) %6 B) 4
©) %10 D) 216 1

67/2/1 ~7 ~ P.T.O.
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12. (a) 3791 S0 b1 a8 TR o ves oot 3roe e < sfefamg o arar frifid e &

fuaipaadie, _ weadig |
(A)  HHE g B)  fiftra goft
(C) afeadsh D)  3firea gt 1
YT
(b) wrdw sfayfa e fafm 91 (SEBI) & Fcuger §Sft 1 =gaw ifiem
% 90% T T T8 &1 Teha1 & |
(A)  ferpa gl (B)  Twifira gt
(C) afea defi D)  3firea gt 1
13. (a) OB =R Fom qusheret SR foru TR & S ST o1 hg o el St 8, e @ ;
(A) YT RO B) Gilera woA
(C) TRl oA (D) HSiiehd oA 1
AT

(b) e e e gr fvifir oo <61 Uit SEek gy SARrg i R g wierfE
<1 T & 3Aferes 2, a1 3T=a hl JHT S

@A) e (B) @l
(C) w3 gfawa (D) wH 1
14. (a) efom fofies S gt 8 fe Usmmen wfafs gubf mwh 2 -
Rfr - Tu iy | SEratr
® ®
ShE.......... qmM [4,75,000
Er PR Tt E I TR | I qm | 75,000
12% SROT9S QT 5,00,000
EAEE MIDE R I EDERCI | 50,000
SRUTHA] o (A TWEETE -
(A  15% B) 5%
©) 10% D) 95% 1
HAYET

(M) 1310, 2023 I S fafiee 3 T 100 99 & 15,000, 9% O 1 i
10% &g W fopam | seh iy Siftrm @ra & 2 1,00,000 1 319 AT | 09T
frfm W 2 1,50,000 % = 1 Aaferigd fomam SR

(A) % 1,00,000 Sfegfer sfiftrrm @ra & aum € 50,000 e9-g1 feror &

(B) % 50,000 Sfafe fifirem @ra & a2 2 1,00,000 -1 feror &

(C) % 1,50,000 Sfayfe shftre @ &

(D) % 1,50,000 TH-B1 foemor & 1
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12. (a)
(b)
13. (a)
(b)
14. (a)
(b)
67/2/1

The amount of share capital which a company is authorised to issue

by its Memorandum of Association is known as

(A) Nominal capital (B) Issued capital

(C) Reserve capital (D) Subscribed capital 1
OR

According to Securities and Exchange Board of India (SEBI),

guidelines, minimum subscription of capital cannot be less than 90%

of )

(A) Authorised capital (B) Issued capital

(C) Reserve capital (D) Subscribed capital 1

Debentures on which a company does not give any undertaking for

the repayment of money borrowed are called :

(A) Bearer Debentures (B) Secured Debentures

(C) Perpetual Debentures (D) Registered Debentures 1
OR

If the amount of debentures issued is more than the amount of the

net assets taken over by a company, the difference will be treated as :

(A) Capital Reserve B) Goodwill
(C) Purchase Consideration (D) General Reserve 1
The following journal entry appears in the books of Latvion Ltd. :
. Dr. Cr.
Date Particulars Amount )| Amount (3)
Bank Alc ........ Dr.| 4,75,000
Loss on 1ssue of debentures Alc ........ Dr. 75,000
To 12% Debentures Alc 5,00,000
To Premium on Redemption of
Debentures A/c 50,000
The discount on issue of debentures is :
(A 15% B 5%
C) 10% D) 95% 1
OR

Zeba Limited issued 15,000, 9% debentures of ¥ 100 each at 10%
discount on 1st April, 2023. It has a balance of ¥ 1,00,000 in
Securities Premium Account. The ‘Discount on issue of Debentures’
of ¥ 1,50,000 will be written off :
(A) T 1,00,000 out of Securities Premium Account and ¥ 50,000 out
of Statement of Profit and Loss
(B) 50,000 out of Securities Premium Account and T 1,00,000 out
of Statement of Profit and Loss
(C) % 1,50,000 out of Securities Premium Account
(D) T 1,50,000 out of Statement of Profit and Loss 1

NN\ N N AN AN
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IS, ST AT =T Uk %Y <hl TTRIER off 9T 5 : 3 : 2% U § o—gl sted off |
311, 2024 1 IGH I Y- FITem ST I 2 : 3 : 5 H sge ol ol fomam |
AT~ ferTe 33T H qiEH o SHRUT Yeieh HTSiGR 3hT TG STIET IR 81T :

(A) aﬁmww%;wmeﬂﬁm%

(B) 37T BT AT %;%ﬂ“@‘wam%

3 3
(C) aﬁmwwﬁ,‘cﬁmwmﬁ

(D) ﬁmwﬁm%;wmm% 1

YT
fiq qen e T %H i TrEier off qen 3 ;2 W I H Av-gi atedt off |
31 W, 2024 I IEH A TAH-TIISH AT B 1 : 1§ Feo w1 ol
form | gwied i fafer o6 wd i @nfa 1 gedie € 1,00,000 fRam TR |
AT~ TSI 31ATa § qREdH o ShRUT @1 o Siehd oht Use=n gfafd grf -

Teraor AE AR () | AR ?)
Q) [fas g E.............. m 1,00,000
T o1 el @l 1,00,000
B) |TE@ R EAT.............. m 1,00,000
iR EIRCI Nl 1,00,000
(C) |fasm g @............. m 10,000
T o1 sl @t 10,000
D) (TR E............ m 10,000
i 1 it @ 10,000 1

39T, S G it Tsh BH o HRICR & AT 5 : 4 : 1 % ITUd H A9-g1H
Fied ¥ | i TaT- g 81 T qUT IHRT W SH AT HUA 7 1 : 13 3@ H
o foren | Sf 1 dar-frafa % e S den SiE w1 T - faseH

A) 5:1 B) 1:1

©C) 5:4 D)y 7:3 1
|efl, fopam Qe T[S Uk %A o HIEiGR off 9T 3 : 2 ¢ 1% U H AH-gTH
Sied! off | 1-4-2023 I TorarT Har-Tea &1 Wit | Feft SHTESHI o 99T fhar

%I T 5,00,000 T TRT < oft | TR 1 A= 2 2,50,000 <t &1 anfen foredi |
e T W 10% ek e | I dfgd ¢ o7 | 31-03-2024 1 9w fohed

?maﬁrrﬁn@ﬁ :
A) ¥ 3,00,000 B) 2,75,000
(C) %5,50,000 (D) T 2,50,000 1
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15. (a)
(b)

16. (a)
(b)

67/2/1

Anisha, Deepa and Charu were partners sharing profits and losses
in the ratio of 5 : 3 : 2. On 315t March, 2024, they decided to change
their profit-sharing ratio to 2 : 3 : 5. Each partner’s gain or sacrifice
due to change in profit-sharing ratio will be :

(A) Anisha’s sacrifice i; Charu’s gain 3
10 10

(B) Anisha’s gain i; Charu’s sacrifice 3
10 10

(C) Anisha’s sacrifice i; Deepa’s gain 3
10 10

(D) Deepa’s gain i; Charu’s sacrifice 3 1
10 10

OR
Preet and Saral were partners sharing profits and losses in the ratio
of 3 : 2. On 31st March, 2024 they decided to change their profit
sharing ratio to 1 : 1. On the date of reconstitution goodwill of the
firm was valued at ¥ 1,00,000. The journal entry for treatment of
goodwill on account of change in profit-sharing ratio will be :

Particulars Dr. Cr.
Amount ) | Amount )
(A) |Preet’s Capital Alc ........ Dr. 1,00,000
To Saral’s Capital A/c 1,00,000
(B) |Saral’s Capital Alc ........ Dr. 1,00,000
To Preet’s Capital A/c 1,00,000
(C) |Preet’s Capital Alc ........ Dr. 10,000
To Saral’s Capital A/c 10,000
(D) |Saral’s Capital Alc ........ Dr. 10,000
To Preet’s Capital A/c 10,000 1

Ishan, Jatin and Kapil were partners in a firm sharing profits and

losses in the ratio of 5 : 4 : 1. Jatin retired and his share was taken

up by Ishan and Kapil in the ratio 1 : 1. The new profit-sharing ratio

between Ishan and Kapil after Jatin’s retirement will be :

A 5:1 B 1:1

C) 5:4 D) 7:3 1
OR

Sakshi, Kiara and Gunjan were partners in a firm sharing profits

and losses in the ratio of 3 : 2 : 1. Kiara retired on 1-4-2023. After

all adjustments the amount due to Kiara was ¥ 5,00,000. The

payment was to be made in two yearly instalments of ¥ 2,50,000

each plus interest @ 10% per annum on the unpaid balance. The

amount of first instalment paid on 31-03-2024 will be :

(A) % 3,00,000 B) 2,775,000

(C) %5,50,000 D) 2,50,000 1

~ 11 ~ P.T.O.
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17. 3T Qe gfereht Uk BH <l TTRIGR off G 3 1 2 o AT W A -gTH siedt off | 1 31,
2024 ¥ IEH vfersr & AM-g1H T 2 : 3% U § sied w1 o forn | g fafr =
3eR1 feufer feramor wmar=r w92 ® 2 50,000 1 I qUT AM-F1H @Id H T 2,50,000 FH
T 9 €T TET o7 | WIRER] 4 T -gH @Td < A7 Y I ARG i Hl Tiwg T
T il Tfora 7 s o foi forer | w o genfed < | STieR e o fofe smawares
T et i | 31T el Tredr | gurisd | 3

18. Gl TUT I559cT Teh HY o TTRIER & T 3 : 2 o UM § o9-1H &ied o | 1 3084,
2024®ﬁ%wﬁﬁ%mé§ﬁﬂﬁrﬁaﬁwwmmsﬁwﬁww

Iosdd 9§ IUS-aUer g fonan | St o yawr <kt fafer gv g+ qen Sssaa &1 fafa
oo 2 5,00,000 o e qerm few Sar-<e@ == 1 T 2,00,000 <61 99 €911 &7 7 |

It &% gawr 1 oy | = e f=afa 3 fas Sar-=ee g=9 & oge & fou
AT UsHT= Tl vt SHifsm

(i) e 1 SR e 7 5,00,000 AT |

(i) T 1 SR 9o T 3,00,000 AT |

(iii) T 1 IR 9o T 2,00,000 AT | 3

19. (a) 31qd fafiee 9 ga fafiee & 7 15,50,000 %1 9ad, T 11,40,000 <t 7= qe
% 1,10,000 % HAT=R T&T T 2,00,000 T <FATAT T ARTET T 25,00,000 5
3 gfawal W R | 31gd fafiee 9 s wfawet &1 M ? 100 S9™6 % 12%
RO o1 25% iftr w frifir e o |
T AT o foTT 379 fetfiee <t geden H Tawaes U= gfafsai hifse | 3

COCH
(b) I feifaes = gatran fafieg & 2 36,00,000 6t Tl @G | o<iar fafiee =

gt ferfiree b1 Tfst & e v Teh Sieh ST o HTEH § Tk e o
T YTAH T 100 T o 8% U] bl 10% Fg T Frifera ek fora |
YR THCHT Shl JTSIAT TATHE <hl J&eh] H STTaeeh TSTHTHGT HI TSl iy | 3

20. (a) 1 3T, 2023 I RN T S1EA A A T 80,00,000 TAT T 60,00,000 i
St o A1 Treiert § Yot foRaT | 38 oY U B hl Se-aer sied w1 iy
fopa | ITRIETY ToT o WEEH] % SHUR HIRGRI I Ul T 10% ik TSl
T UT | ST ol I TSN & AT foh Yt WX SISl ST < q9aITq o1 H &R |
yferad % 7,00,000 & ¥ & 1T |
30 HRUT g5 Tl oft Sheft <1 9@ SRS AT | 31 TWTE, 2024 < HHT g 9
foTQ % %1 @19 % 13,00,000 9T |

31 |14, 2024 I THT g Y o foTw % &1 ey -g1i fafeem @ mfifse | 3
YT

67/2/1 ~ 12 ~
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17. Anubha and Yuvika were partners in a firm sharing profits and losses in
the ratio of 3 : 2. From 1st April 2024, they decided to share future profits
and losses in the ratio of 2 : 3. On this date, their balance sheet showed a
balance of ¥ 50,000 in General Reserve and a debit balance of ¥ 2,50,000 in
Profit and Loss Account. Partners decided to write off Profit and Loss
Account but decided not to distribute the General Reserve. Pass the
necessary journal entries for the above transactions on the reconstitution
of the firm. Show your workings clearly. 3

18. Sunny and Ujjwal were partners in a firm sharing profits and losses in

the ratio of 3 : 2. On 1st April, 2024 Timmy was admitted as a new partner

th
for % share in profits which he acquired equally from Sunny and Ujjwal.

On the date of Timmy’s admission the Balance Sheet of Sunny and Ujjwal
showed investments at ¥ 5,00,000 and a balance of ¥ 2,00,000 in

Investment Fluctuation Reserve.

Pass necessary journal entries for treatment of Investment fluctuation
reserve on the date of Timmy’s admission in each of the following cases :

(1) Market value of Investments was ¥ 5,00,000.

(11) Market value of Investments was ¥ 3,00,000.

(1) Market value of Investments was ¥ 2,00,000. 3

19. (a) Apoorv Ltd. acauired building worth ¥ 15,50,000, Machinery worth
T 11,40,000 and Furniture worth ¥ 1,10,000 from Dhruv Ltd. and
took over its liabilities of ¥ 2,00,000 for a purchase consideration of
T 25,00,000. Apoorv Ltd. paid the purchase consideration by issuing
12% debentures of ¥ 100 each at a premium of 25%.
Pass the necessary journal entries in the books of Apoorv Ltd. for
the above transactions. 3

OR
(b) Ajanta Ltd. purchased machinery worth ¥ 36,00,000 from Sujata Ltd.

Ajanta Ltd. paid half the amount to Sujata Ltd. through a bank draft and
the balance by issuing 8% debentures of ¥ 100 each at a discount of 10%.
Pass the necessary journal entries in the books of Ajanta Ltd. for the
above transactions. 3

20. (a) Aakash and Baadal entered into partnership on 15t October, 2023
with the capitals of ¥ 80,00,000 and % 60,00,000 respectively. They
decided to share profits and losses equally. Partners were entitled to
interest on capital @ 10% per annum as per the provisions of the
partnership deed.

Baadal is given a guarantee that his share of profit, after charging

interest on capital will not be less than ¥ 7,00,000 per annum.

Any deficiency arising on that account shall be met by Aakash. The

profit of the firm for the year ended 31t March, 2024 amounted to

% 13,00,000.

Prepare Profit and Loss Appropriation Account for the year ended

31st March, 2024. 3
OR

67/2/1 ~13 ~ P.T.O.
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21.

22.

(b) UTES TUT TIA Teb HH b1 TTeIeR off TT 5 : 3o U H o U g1 et off |
1 39, 2023 &I ek R §ft @l % AY : uEA T 6,00,000 qAT TIA
%.8,00,000 & | TTIEH! Hor@ ISt W 12% 1Mt € & SIS 1 JEe™ o |
31 HTE, 2024 I THT §T Y < folt B 1 345 &Y T 1,26,000 T |
31 HTE, 2024 31 THTG §C Y o foTe -2 fafersi @t dam i | ST
ST BT § €IIMEW |

fifen fafieg 3 T 500 I & 5,000, 9% FOTTHT 1 T 10% Siftrem W foam | s
ST YIAM HH FehR & ¢ T

JATEE W — T 200 Tfd Forae

JTEeA W — 3§ (Sfiftem wfEa)

o ot &9 & 3Af¥red & TR qen gt ufd ferttrera wed & i |

fefem ferfiree <At geaent o ReoTast o FTee <ht STTaweres Tsima=n gfafsat Hifse |

e, a=ft qe 390 weh wH Y Treier off 91 5 0 6 1 9 W U § Tv-gIH St off |
31 A, 2024 s 3eh! fRufd feewor f g g o
31 W, 2024 ! RER, =it qem 3wt w1 feufa faawor

oA TR (%) it TR (%)
ISt Terrft ufem ot 25,00,000
fi 13,00,000 i 10,00,000
Tl 12,00,000 TR 8,00,000
3T 14.00.000 39,00,000 |7 7,00,000

A G 7,00,000 | ST9-7T @Tar
TR < 6,00,000/(2023-24) 2,00,000
52,00,000 52,00,000

30 S, 2024 = 3 <l 7cg & T | fopdl HTPgR s g W wrsiell G H e
BIECICI I

(i) &Y I Efd T godieh fUset 5 a9t o 3 o1 & 3 9T o oha o ST 9T Tk
SR | TSt =R oSt o o /31 9
2022-23 :  3,10,000 (2T1) 2021-22 :  3,00,000 (1)
2020-21 : ¥ 4,00,000 (eT149) 2019-20 : ¥ 2,50,000 (<T149)
(i)  Fcg <t fafer qep @1w S7er@T I H I < WA <6 0T 31 AW, 2024 1 HHIE §T
Y o Y 7T BT oh ST 9T ! ST ot |
(a) W h! EHTTd sh TUMT SHIfST |
(b) 3HU h! Yo T AT h TGTRA h! STELIh USHTHAT FfeITS FHITT |
(¢ Fcg i faf dek o o T 31an g1 H 3T S W <Rl AT HIRAT |
(d) gg I fafr T AW FYET BT T I < WRT I TRAT i < FoTT ST
s Tiafe i |
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21.

22.

(b) Parul and Rajul were rl‘ﬁ)lartners in a firm, sharing profits and losses
in the ratio of 5 : 3. The balance in their fixed capital accounts on
1st April, 2023 were : Parul ¥ 6,00,000 and Rajul ¥ 8,00,000. The
partnership deed provided for allowing interest on capital at 12%
per annum. The net profit of the firm for the year ended 315t March,
2024 was ¥ 1,26,000.

Prepare Profit and Loss Appropriation Account for the year ended
31st March, 2024. Show your working clearly.

Ridyum Limited issued 5,000, 9% debentures of ¥ 500 each at a premium
of 10%. The amount was payable as follows :

On Application — ¥ 200 per debenture

On Allotment — Balance (including premium)

The debentures were fully subscribed and all amounts were duly received.
Pass the necessary journal entries for issue of debentures in the books of
Ridyum Limited.

Simar, Tanvi and Umara were partners in a firm sharing profits and
losses in the ratio of 5: 6 : 9. On 31st March, 2024 their Balance Sheet was
as follows :

Balance sheet of Simar, Tanvi and Umara as at 31st March, 2024

Liabilities Amount Assets Amount
Capitals : Fixed Assets 25,00,000
Simar 13,00,000 Stock 10,00,000
Tanvi 12,00,000 Debtors 8,00,000
Umara 14,00,000 | 39,00,000|Cash 7,00,000

General Reserve 7,00,000|Profit and Loss Account
Trade Payables 6,00,000((2023-24) 2,00,000
52,00,000 52,00,000

Umara died on 30t June, 2024. The partnership deed provided for the
following on the death of a partner :

(1)  Goodwill of the firm be valued at 3 years purchase of average profits
for the last 5 years. The profit/loss for the previous four years were :

2022-23 : ¥ 3,10,000 (loss) 2021-22 : ¥ 3,00,000 (profit)

2020-21 : ¥ 4,00,000 (profit) 2019-20 : ¥ 2,50,000 (profit)
(11) Umara’s share of profit or loss till the date of her death was to be

calculated on the basis of profit or loss for the year ended 315t March
2024.

(a) Calculate Goodwill of the firm.

(b)  Pass the necessary journal entry for the treatment of goodwill
on Umara’s death.

(¢) Calculate Umara’s share in the profit or loss of the firm till the
date of her death.

(d) Pass the necessary journal entry to record Umara’s share of
profit or loss till the date of her death.

NN\ N N AN AN

4
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23. uﬁm@ﬁmwaﬁﬁmﬁwﬁ%ﬁmmﬁﬁmw@%@(mﬁaﬁw)wﬁaw
AT ohl g W H ST oh TLTA 1 THGHT oh STEwIeh IS Siafsd hifaw ;
() TSI T 4,00,000 FHTEH 20% g W o |
(i) S BH 6T YRl H gal 7 9T T =R 3T T 80,000 H o 3 foTe wrgHa &1 T |
(iii) ¥ 60,00,000 Tk oo <h! YfH TUT Ha i Teh Gt o HIEW € T 90,00,000 H
ST T T8 10% SHEeH for |

(iv) T qUH Umesk Imefiy |, feRt € 70,000 1 @i sl 9¥ §g @id % &9 °
JraferRad L ez T o, TRT 6 60% <1 M foba |

(v) ¥ 3,00,000 % fafir= SeRi &1 f9em 10% &g 92 foham |
(vi) % 21,000 < S ST T PTAH A1 GRT Fehel 717 | 6

24. e rffEm, 2013 6t SHE-111, YIT-1 % SHER 31 7T, 2024 i fashey fafies
o T ferawor & SgTor @mai & e & Ty e yr A 2 -

Taerey forfes
31 |, 2024 o feufy faewor (3gr)
. 31-03-2024 | 31-03-2023
Toaor Eir @ @
I | T qFa
(1)  3I=uRes FiRET
(a) IS 1 59,60,000 | 50,00,000
31 1, 2023 ! @rdl & A1E
e E. T 31-3-2023
®
1. 37 tFﬁ :
sferp Ioft
T 10 T % 9,00,000 THAT A 90,00,000
fetfera s
10 T % 5,00,000 THAT A 50,00,000
ﬂﬁqﬁfﬁﬁ :
frest qer ot e
10 9% o 5,00,000 THIT 3N 50,00,000
fred g ol e e Nil
50,00,000

NN\ N N AN AN
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23. Pass necessary journal entries for the following transactions on
dissolution of the firm of Rajesh, Somesh and Yogesh after various assets
(other than cash) and third party liabilities have been transferred to
Realisation Account :

(1)  Rajesh took over stock of T 4,00,000 at a discount of 20%.

(11) Somesh agreed to take over the firm’s furniture, not recorded in the
books of the firm at ¥ 80,000.

(1) Land and Building of the book value of ¥ 60,00,000 was sold for
T 90,00,000 through a broker who charged 10% commission.

(1v) Ashish, an old customer, whose account for ¥ 70,000 was written off
as bad in the previous year, paid 60% of the amount.

(v)  Sundry Creditors of ¥ 3,00,000 were settled at a discount of 10%.

(vi) Realisation expenses amounting to ¥ 21,000 were paid by Yogesh. 6

24. Following is the extract of the Balance Sheet of Vikalp Ltd. as per
Schedule-III, Part-I of Companies Act as at 315t March, 2024 along with
Notes to accounts :

Vikalp Ltd.
Balance Sheet as at 31st March, 2024
. 31-03-2024 | 31-03-2023
Particulars Note No. ®) ®)
I[.  Equity and Liabilities
(1) Shareholders Funds
(a) Share capital 1 59,60,000 50,00,000
‘Notes to accounts’ as at 31st March, 2023 :
Note Particulars 31-3-2023
No. ®
1. Share Capital :
Authorised capital
9,00,000 equity shares of ¥ 10 each 90,00,000
Issued capital :
5,00,000 equity shares of ¥ 10 each 50,00,000
Subscribed capital :
Subscribed and fully paid up
5,00,000 equity shares of ¥ 10 each 50,00,000
Subscribed but not fully paid up Nil
50,00,000

M\
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31 9, 2024 ! @i & A1ZH

. Tereror 31-3-2024
®
1. 3T tFﬁ :
st Ioft
10 T % 9,00,000 THAT 3 90,00,000
fpifera oS
10 T % 6,00,000 THAT A 60,00,000
ﬂ'ﬁqﬁ‘iﬁﬁ :
fire e ot wed
10 T % 5,80,000 THAT A 58,00,000
e v 9ot e el
% 10 W%k % 20,000 ot =nnferd wwem 37 2,00,000
YT : A AT
Z 2 9fd I T 20,000 FHAT AT 40,000 1,60,000
59,60,000
=1 weat & s
(i) ¥ 2023-2024 T fifird THar 379 1 o1 ferd Tog o ;
(A) % 10,00,000 (B) %9,80,000
(C) % 4,20,000 (D) % 11,00,000
(i) 3 31 < EE fo o e T e T 58 o
(A) 1,00,000 (B) 80,000
(C) 3,00,000 (D) 20,000

(iif)

(iv)

(v)

(vi)

67/2/1

1 319, 2024 1 foremeq feafiree 3 37 g 3791 <1 2001 ot foran 59 o anfaa ofy
e T8 g5 | 201 foh ST o ‘37 sft @’ whl 2fere fomem s

(A) %1,60,000 (B) % 40,000
(C) % 2,00,000 (D) % 2,40,000
BT TohT ST O 3731 BL0T WIAT <hl shige foha STRAT -

(A) %1,60,000 (B) % 40,000
(C) % 2.00,000 (D) % 2,40,000

fe gwor fopw T |eft 37l 1 % 8 i 37w 9ot wew g: FRifea fomn S @ st E e

@Td’ 4 shfge shi ST aTedl U™ &l
(A) ¥ 40,000 (B) %1,60,000
(C) %2,00,000 (D) % 1,20,000

e g foRd T 379 SRl =AY A 9o W g frifha foen s @ 4Sh T
G’ § shfge ot ST areft TR grft

(A) % 2,00,000 (B) % 1,60,000
(C) T 40,000 (D) I 6




‘Notes to accounts’ as at 315t March, 2024 :

Note Particulars 31-3-2024
No. ®)
1. Share Capital :

Authorised capital
9,00,000 equity shares of ¥ 10 each 90,00,000
Issued capital :
6,00,000 equity shares of ¥ 10 each 60,00,000
Subscribed capital :
Subscribed and fully paid up
5,80,000 equity shares of ¥ 10 each 58,00,000

Subscribed but not fully paid up

20,000 equity shares of ¥ 10 each,

fully called up 2,00,000
Less : calls in arrears

20,000 equity shares @

T 2 per share 40,000 1,60,000
59,60,000

Answer the following questions :

®

(11)

(iif)

(iv)

(v)

(vi)

67/2/1

The total face value of equity shares issued during the year 2023-2024
was :

(A) T10,00,000 B) T9,80,000

(C) T4,20,000 (D) ¥11,00,000

The number of shares on which the called up amount was not
received were :

(A) 1,00,000 (B) 80,000

(C) 3,00,000 (D) 20,000

On 1%t April, 2024 Vikalp Limited forfeited all the shares on which
the called up amount was not received. On forfeiture, ‘Share Capital
Account’ will be debited by :

(A) %1,60,000 (B) 40,000

(C) %2,00,000 (D) % 2,40,000

On forfeiture, ‘Share Forfeiture Account’ will be credited with :
(A) %1,60,000 (B) 40,000

(C) %2,00,000 (D) % 2,40,000

If all the forfeited shares are reissued at ¥ 8 per share fully paid up,
the amount credited to ‘Capital Reserve A/c’ will be :

(A) % 40,000 B) % 1,60,000

(C) Z2,00,000 (D) % 1,20,000

If the forfeited shares are reissued at the minimum permissible
price, the amount credited to ‘Capital Reserve Account’ will be :

(A) Z2,00,000 B) % 1,60,000

(C) T40,000 (D) NIL

~ 19 ~ P.T.O.
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25. (a) Afegst fAfies 33 10 99 % 1,00,000 FHAT 3730 1 T 10 T o Hitm ®

fortfera o o 7 3119ed stmf=a o |

T T YA = JehR 8 ¢ T

JATeT W 9 Ui 311 (% 6w 311 fiftem gfEa)

3ATEeH W T 8 Ul 3791 (% 4 Wi 3191 Hiftem wfga)

T Ug 3fH It W T 3 Ufd 31

1,50,000 T9AT 37911 o TTU HATEET W< §C TUT AT ol 1 FhR & 3TeA

ﬁv_éTITTI?IT:

A : 90,000 3701 % 3ATEehi sl 70,000 1 AT€fed fohu 7T |

T B : 60,000 370 % 3ATdeehi sl 30,000 3 rafed fohy 7 |

3Teled W gTed Al e S=ieT sh GHRISH 3ATeed 9T < TRT a7 YW T 31f<H

ITEHT T T T o T |

IRER T8 1200 3791 o foTu 31rere foram o, e wa 1< 2T <1 YTaH & 8§

G &7 | AW B T HEied o |

S oAl & fofe sreifeaan fofice 61 geaent § STawdes IsHm=n Jiafs

ShifSTe | Sref off STreves &1 31ed e @Il a T qaed JTeHT @il GifeTd, | 6

3T
(b) T ferferai & 37l o &XoT AT G: FTee SRt StTaves e gfafsa Sif -

(G) R fafiee 73 10 T % 600 3131 1 ST 7T € 3 ufd 3w &
iftem (3Aeed % WY <) W fom mn on, T 7 ufq o < iftem wfed
HATSE TR o1 WA T T T g0 T fofa | X 3 Wit 3791 <hl wom e HAf<m
AT 31eft e Aivf T el oft | gwor fopw ey 3 e T 13 i 379 of wed -
fontfera ot femmman |

(i) Tam fafies 9 2 10 g & 1000 3530 1, T2 T 2 fa 31w & diftem
I1get o foifera fomam o o e 9 W 2 8 i 3w anfera 9, ¢ 6 ufa 3t
(SR |fed) i ST TR T PFIaH | i T 0N T fordm /=1 | 574 4

800 3791 b1 T 7 Wfe 3791, T 8 et yA: Tt s fezm | 6
26. (a) fog e g ush wH & AISER & TUT 4 : 3 % AT § -1 &ied 9 | 31 9,
2024 o1 37! ferfa forawor f yepr @ o
31 9, 2024 Wi fereg e fag =1 feufa fomor
A Wy }) giefEt Iy })
St - it ufem ot 15,40,000
feeg  8,00,000 ik 3,50,000
g 6.00,000 14,00,000 |&7eR 1,40,000
T T 2,10,000 | s 70,000
TR 4,90,000
21,00,000 21,00,000

M\
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25. (a) Alexia Limited invited applications for issuing 1,00,000 equity
shares of ¥ 10 each at premium of ¥ 10 per share.

The amount was payable as follows :

On application ¥ 9 per share (Including premium ¥ 6 per share)

On allotment T 8 per share (Including premium 4 per share)

On first and final call ¥ 3 per share.

Applications were received for 1,50,000 equity shares and allotment

was made to the applicants as follows :

Category A : A}fplicants for 90,000 shares were allotted 70,000

shares.

Category B : A}fplicants for 60,000 shares were allotted 30,000

shares.

Excess money received on application was adjusted towards

allotment and first and final call.

Shekhar, who had applied for 1200 shares failed to pay the first and

final call. Shekhar belonged to category B.

Pass necessary journal entries for the above transactions in the

books of Alexia Limited. Open calls in arrears and calls in advance

account, wherever necessary. 6

OR
(b) Pass the necessary journal entries for forfeiture and reissue of shares
in the following cases :

(1) Premier Ltd. forfeited 600 shares of ¥ 10 each issued at
a premium of ¥ 3 per share (payable with allotment) for
non-payment of allotment money of ¥ 7 per share including
premium. The first and final call of ¥ 3 per share was not yet
made. The forfeited shares were reissued at ¥ 13 per share fully
paid up.

(11) Risha Ltd. forfeited 1000 shares of ¥ 10 each, T 8 per share called
up issued at a premium of ¥ 2 per share to Atul, for non-payment
of allotment money of ¥ 6 per share (including premium). Out of
these, 800 shares were reissued at ¥ 7 per share, ¥ 8 paid up. 6

26. (a) Bittu and Chintu were partners in a firm sharing profit and losses in
the ratio of 4 : 3. Their Balance Sheet as at 31st March, 2024 was as

follows :
Balance Sheet of Bittu and Chintu as at 31st March, 2024
.y eyels Amount Amount
Liabilities ®) Assets ®)

Capitals : Fixed Assets 15,40,000
Bittu 8,00,000 Stock 3,50,000
Chintu  6.00,000 | 14,00,000|Debtors 1,40,000
General Reserve 2,10,000 |Bank 70,000

Creditors 4,90,000
21,00,000 21,00,000

M\
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(b)

67/2/1

1 30, 2024 F1 S Y T H % T 3 T F e o o A e e e -

(i) Tog, g qen drn o1 o o foTe 3T 3¢ 3 : 1 8 |
(ii) TR giEmaf s gedreh T 1,40,000 37 9T TR |
(iii) THERI %! ol 9 &g T 4,20,000 T JFTaH foharm T |
(iv) <1 <% GRT AT MR W St qen @t fiftem % 317 wi % fog

% 5,60,000 <R |
YR QT AT FTRIERT o Yofl Wi aamr i | 6

e

A, I TT 1 Teh HH <hl ATHER off 97 4 ¢ 3 : 1 % AT H 9-26 Fredt
off | 317, 2024 1 3! fRufe forawr e yepr & o
31 I, 2024 I €I, I T 1 o1 & feamo

g T (7) aferafEt I (3)
St Tt it 8,20,000
9@ 8,00,000 wih 2,80,000
M 6,00,000 e 5,00,000
qu 2.00.000 16,00,000 |7 7,20,000
T T 3,20,000
TR 4,00,000
23,20,000 23,20,000

fom o7t o 1 319, 2024 g1 HH § Far- g & wi

(i) 1T ATH T W U1 &9 & WA o form |

(ii) TR giEE T 1 geeh T 2,40,000 § H 9T I |

(iii) TTeh T GAHeHTHRA T 2,00,000 feram T |

(iv) U1 R Harr- el o @t i gedmeh % 8,00,000 foram T |

(v) T8 B4 6 Ha ISf T 16,00,000 Tafzea i meft fordent qumieH dEeRi o T
o foure srama B foer | S o fRufa @ gees fow wdierl g
JATEITeh IE TR ST ST IHehT YA fohal ST |

QTR W1 a1 FTeieRi o i @Td IR hifaT | 6
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(b)

67/2/1

th
On 1st April, 2024, Diya was admitted in the firm for % share in

the profits on the following terms :

(1) New profit sharing ratio between Bittu, Chintu and Diya will be
3:3:1.

(11) Fixed Assets were found to be overvalued by T 1,40,000.

(111) Creditors were paid ¥ 4,20,000 in full settlement.

(iv) Diya brought proportionate capital and T 5,60,000 as her share
of goodwill premium by cheque.

Prepare Revaluation Account and Partners’ Capital Accounts. 6
OR

Rupal, Shanu and Trisha were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 1. Their Balance Sheet as at 31t March,
2024 was as follows :

Balance Sheet of Rupal, Shanu and Trisha as at 31st March, 2024

e Y e1eys Amount Amount
Liabilities ®) Assets ®)

Capitals : Fixed Assets 8,20,000
Rupal 8,00,000 Stock 2,80,000
Shanu 6,00,000 Debtors 5,00,000
Trisha 2,00,000 | 16,00,000|Cash 7,20,000

General Reserve 3,20,000

Creditors 4,00,000
23,20,000 23,20,000

Trisha retired from the firm on 15t April, 2024 on the following terms :
(1) Trisha’s share of profit was entirely taken by Shanu.

(11) Fixed assets were found to be undervalued by ¥ 2,40,000.

(111) Stock was revalued at T 2,00,000.

(1v) Goodwill of the firm was valued at ¥ 8,00,000 on Trisha’s
retirement.

(v) The total capital of the new firm was fixed at ¥ 16,00,000 which
was adjusted according to the new profit sharing ratio of the
partners. For this necessary cash was paid off or brought in by
the partners as the case may be.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

AAAAAAAAAAAAAAAAAA,
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27. T HHIHI I A IA 12 12 | 1 5 8 9 € oifer o1 TROTH aiet 39T 1 g B 2
(A) <RI & T 1 (B) et i 3uR fershi
(C) T <l 3uR Wile (D) U & e Wlig 1

28. HYA-1: H ferftiee 4 #efid W % 50,000 FeIgTH @I < G¥=1q T 2,00,000 =T A1
stfofer forar | 37: rRlsfie st 8 aftada & g S @ R 2,50,000 B |
SHYA-1I1 : oI5 ol Ig oY H &R ST ST & 3R g w18 o Fe yaE

T B2 |
Trafeafiaa ° 9w foere w1 ==F HifS
(A) HIARA-I TR | (B) Had HYF-II T2 |
(C) SHI AT TS | (D) TSI TIE | 1
29. (a) Forcfi feraroti o fergeror <1 uesh Tea & © |
(A) 3T T (B) T fergersor
(C) qeHTeTe et (D) g Yarg ferawo 1
JHAYAT
(b) HHIRI IARR A fereor H Yk He sl o Ycrrd o &9 T el a1 g |
A) DA™ B) P
(C) oI oY (D) =T 3TH 1
30. (a) TTIHICA FeAferh qut ST Uehg e IR T STt & I g 6t fafer &
IFeh! Ueh hi T T <h! SEET i T 7 -
(A) 6 TEH TTH (B) 9 TEH ITHY
(C) 127 Iy (D) 3HEH ITHY 1
FYET
(b) T 5 H M € HG I UhS AT UhS qodt H AFITeTd Tal foha ST & ?
(A) =R T ~(B) %Sl
(C) e fauum g wfagfem (D) I 8= 1

31. T fafEm, 2013 1 F-111, 9AT-1 % FFER = 7 %1 ged i qen
39-fient (afe TS B) o STwia sffehd HIfoTT -
Q) HE Y™

(i) wfayfa s
(iii) R 3
32. Tt e & wiré fetfiee w1 qerTeres -1 e R i
Toemr 2023-24 (%) | 2022-23 (?)
T ATH 24,00,000 | 20,00,000
39T ht TR w6 e 6,00,000 4,00,000
AR fEdeny == 4,00,000 2,00,000
L 50% 3
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PART -B
OPTION -1
(Analysis of Financial Statements)

27. The Quick Ratio of a company is 1 : 1. Which of the following transactions
will result in increase in Quick Ratio ?
(A) Cash received from debtors (B) Sold goods on credit
(C) Purchased goods on credit (D) Purchased goods on cash 1

28. Statement-I : Snow Limited earned a profit of ¥ 2,00,000 after charging
depreciation of ¥ 50,000 on machinery. So, operating profit before
workm%r capital changes would be ¥ 2,50,000.
Statement-II : Depreciation is added back to net profit as it does not
result in any cash flow.
Choose the correct option from the following :
EA; Only Statement-I is true. EB) Only Statement-II is true.

C) Both the Statements are false. D) Both the Statements are true. 1
29. (a) is not a tool of ‘Analysis of Financial Statements’.
(A) Income Statement (B) Ratio Analysis
(C) Comparative Statements (D) Cash Flow Statement 1
OR

(b) In ‘Common size income statement’ each item is expressed as a
percentageof _ .
(A) Total Income (B) Total Expenses
(C) Profit After Tax (D) Revenue from Operations 1

30. (a) Short-term highly liquid investments qualiffy as cash equivalents if
they are realisable into known amounts of cash from the date of
acquisition within a period of :

(A) 6 months or less (B) 9 months or less
(C) 12 months or less OR (D) 3 months or less 1

(b) Which of the following item is not included in cash and cash
equivalents ?
(A) Trade Receivables
(B) Demand deposits with bank
(C) Short-term marketable securities
(D) Cheques in hand 1

31. Classify the following items under major heads and sub-heads (if any) in
the Balance Sheet of a company as per Schedule-III, Part-I of the
Companies Act, 2013 :
(1) Work in progress
(11) Securities premium
(111) Creditors 3

32. From the following information, prepare a Comparative Statement of
Profit and Loss of Smart Ltd. :

Particulars 2023-24 ) [ 2022-23 () |
Revenue from operations 24,00,000 20,00,000
Cost of materials consumed 6,00,000 4,00,000
Employee benefit expenses 4,00,000 2,00,000
Tax Rate 50% 3
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33.

(b)

TR W AT 3TIT — 4 AT

AT~ ST <F IR ST < § T 20,000 i I |
I 37T bl ARTd — T 6,40,000 1
wﬁﬁmm-w&ﬁﬁw ST ST — W T |
Hehel ATH AT — 20% 3

YT
T gt § TR qen i~ wieh (3awedl) hi UM Shife :
Tehel A1y AT — 25%
SR & TP — % 8,00,000
i (T2l ATad AT — 4

IR Wb (3=l I Widh (3a=2d) 1 2 AT AT |

34. 31T, 2024 i viferes ferfies 1 fRufa fereror fm werr @ o

(a) T g | Imfrye STk S aun aﬁnmmaﬁmaﬁrﬁq

wifees foifes
31 AT, 2024 ! Rl foewor
. | 31-3-2024 | 31-3-2023
Teraor e E. @) @
I. HHATUS eI :
1. 3TUReh Mt
(a) 31 sft 12,00,000 | 10,00,000
(b) HuF U AT 1 4,00,000 | 3,00,000
2. 3= <Al
[BEA IR 2 6,00,000 | 10,00,000
3. e gHad
(a) AN T 5,00,000 | 1,00,000
(b) DA T 3 3,00,000 | 4,00,000
Rl 30,00,000 | 28,00,000
I1. qREwmafEt
1. 3= UNENT
(a) THafd, TR AT ITHT T 3T
i faat
g, GI TUT 3T 4 19,00,000 | 15,00,000
(b)) = Few 3,00,000 | 4,00,000
2. o] uiEE T
(a) Wi (A=) 4,50,000 | 3,50,000
(b) IR T 2,50,000 | 4,50,000
(c) Uhg Td Tehg e 1,00,000 | 1,00,000
Rl 30,00,000 | 28,00,000
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33. (a) From the following information, calculate Opening Trade
Receivables and Closing Trade Receivables :
Trade Receivables Turnover Ratio — 4 times
Closing Trade Receivables were ¥ 20,000 more than that in the
beginning.
Cost of Revenue from operations — % 6,40,000.
T
Cash Revenue from operations — % of Credit Revenue from
Operations
Gross Profit Ratio — 20% 4
OR
(b) From the following information, calculate opening and closing
inventory :
Gross Profit Ratio — 25%
Revenue from operations — ¥ 8,00,000
Inventory turnover ratio — 4 times
Opening inventory was 2 times of the closing inventory. 4

34. On 31st March, 2024 following is the Balance Sheet of Bhavik Limited :

Bhavik Ltd.
Balance Sheet as at 31st March 2024
Particulars Note | 31-3-2024 | 31-3-2023
No. ®) ®)
I. Equity and Liabilities :
1. Shareholders funds
(a) Share Capital 12,00,000 | 10,00,000
(b) Reserves and Surplus 1 4,00,000 | 3,00,000
2. Non-current liabilities
Long-term borrowings 2 6,00,000 | 10,00,000
3. Current Liabilities
(a) Trade Payables 5,00,000 1,00,000
(b) Short-term provisions 3 3,00,000 | 4,00,000
Total 30,00,000 | 28,00,000
II. Assets:
1. Non-current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
Property plant and 4 19,00,000 | 15,00,000
equipment
(b) Non-current Investments 3,00,000 4,00,000
2. Current Assets
(a) Inventories 4,50,000 3,50,000
(b) Trade Receivables 2,50,000 | 4,50,000
(¢) Cash and Cash Equivalents 1,00,000 | 1,00,000
Total 30,00,000 | 28,00,000
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27.

QR A :
e H. ey 31-03-2024 | 31-03-2023
® ®
1. | E<99 U 3R 37 el -gii feremor =1 3 4,00,000 3,00,000
2. | ErefepTeld 3UR
10% o9 6,00,000 | 10,00,000
3. | TgehIetE Jree™
BT YT 3,00,000 4,00,000
4. | G, TR AT SUHT
G Td T 21,50,000 | 16,00,000
T : ThHId JoIg ™ 2,50,000 1,00,000
19,00,000 | 15,00,000
aaﬁﬁaa‘el@m:

(i) 9% gRA T 8,00,000 AN i T T for T wehfrd gearg™ T 50,000 o,

% 6,50,000 | = T |
(i) SROTOET T e 31-03-2024 w1 a1 T |
TFUHTEﬁﬁIQ:
(a) Traw nfafale @ e vare
(b) Torim fafafet @ Tepe vare 6

T -§
foepeq — 11
(Afreniera SaH )

(a) TR N G TIIT =T <hT Ueh WRT Fordt T it <l JAfveeifehd fohal T 8, STFT ST 2 ;

Q) safag (B) SarEd

(C) 3IU=H (D) TAie & 1

A

(b) ek AT HPaT, BEd 7gmT fafiee g Sum fort U e <t ve= i

IS LeIn)
CA005 g fafiee
CA006 i fefies
CA007 TR woe 1y fefies
(A) oA S (B) Hi-ugEh HE
(©) FAGHE (D)  3TIhfeh Hie 1
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27.

Notes to Accounts :
Note Particulars 31-03-2024 | 31-03-2023
No. (4] )

1. Reserves and Surplus i.e. Balance in 4,00,000 3,00,000
Statement of Profit and Loss

2. Long-term borrowings

10% Debentures 6,00,000 10,00,000
3. Short-term provisions

Provision for tax 3,00,000 4,00,000
4. Property plant and equipment

Plant and Machinery 21,50,000 16,00,000

Less : Accumulated Depreciation 2,50,000 1,00,000

19,00,000 15,00,000

Additional Information :

(1) During the year a piece of machinery costing ¥ 8,00,000 accumulated
depreciation thereon ¥ 50,000 was sold for ¥ 6,50,000

(11) Debentures were redeemed on 31-03-2024.

Calculate :

(a) Cash flows from Investing Activities

(b) Cash flows from Financing Activities 6

PART-B
OPTION -1I
(Computerised Accounting)

(a) A piece of information shown in a graph which is assigned to the
data series is known as :

(A) data point (B) data label
(C) legend (D) plot area 1
OR
(b) Identify the type of code used by a trading company Ms. Ahana Ltd. :

Codes Accounts
CA005 Super Ltd.
CA006 Regina Ltd.
CAO007 Nasir & Sons Ltd.

(A) Block codes (B) Mnemonic codes

(C) Encryptic codes (D) Sequential codes 1
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29.

30.

31.

32.

33.

34.

SR TcTd TRETeRT JUTTeAT o HTRSRIT hl ST fordl Hi TR o SHaH™ a1 e o foTg
orar ST HehdT @ Fifeh 3 SHTET o 3R § TReH o H1 21 Tfshaur <hl 9T bl aftedd
o I 41T 2 | SYUea Ufertal § SATehieTd oRgieh JuTef! <hl ford farisar 9t wemmst Srem
TR 7

(A) TG B) T

(©) Tifa D) forvee i

(a) uhemfRl & orer agg § T § @ s a1 ufemta agqg e afemfaat o
27

@) THEHR B) fufya s
(C) T= quT AT (D) Y& =
AT
(b) 3T Tt U fafiTe wewr & S wfaffres shean 2
(A) WUSR ed e (B) ¥Ed | T < G1Y 2T
(C) <& HGi shi FHIreAfd (D) Tehel 4o S He
Tl TR ShT ITcTe e STl o1 g o ToTt hiF |1 e qaRT a1 8 ?
&) =R (B) frR
(C) ==H| (D) ¥R

Tel UFES Ueh ‘TR’ TIYET shl g &1 ohid] & dl 35 hIRUT 3= g3 Jfe ot 19 €T |
T8 HE T o I3 &1 3T GINT |

forare et e o T <Al Seorg <hIfaT |
(a) B0 YU (BHIT) FAT ] ? 3 TEUV & foT S & qlehi (ged) 1 TN
feraSTar e 2

YT
(b) A & T3S I bl GHATST |

Ife T = TR Ush B 1 $eT AT T 2,00,000 H 36 7 A1 20% GouwE
SR STRAT @ AfE TI9F &7 T el oTd 3 2,00,000 & HH 8 a8 10% oI
SRR SR |

Teh & TR Sesfic W EF IF G SN S99 I 3TN Hid 5T 3% Th (IF) HE 1 go
L o 07 feAfgu | gftorm w1 famea off feafgu |
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28. The software of computerised accounting system can be used for any size
of business and type of organization as it enables changing the volume of
data processing in tune with the change in the size of business. Which
feature of Computerised Accounting System is being highlighted in above

lines ?
(A) Scalability (B) Simple
(C) Speed (D) Reliability 1

29. (a) Which of the following is a part of Asset group ‘Current Assets’ in
account group of Assets ?

(A) Duties and Taxes (B) Miscellaneous Expenditures
(C) Reserves & Surplus (D) Direct Expenses 1
OR
(b) Null value is the special value which represents :
(A) Stores value items (B) Data with many values
(C) Absence of data items (D) Single value data item 1

30. To see all available shape styles which of the following button is clicked ?

(A) Chart tool (B) Picture

(C) Custom (D) More 1
31. Name the error which occurs when Excel doesn’t recognize a ‘Text’

formula. Give any two solutions to correct it. 3
32. State the advantages of ‘Pivot Table’ report. 3
33. (a) What is data formatting ? What tools are used to format data ? 4

OR
(b) Explain ‘ROUND’ function of Excel. 4

34. In case the total cost of a machine less installation charges is greater than
T 2,00,000, then 20% depreciation is charged and if total cost of machine is
less than ¥ 2,00,000 then 10% depreciation is charged.
Write the steps to create ‘IF’ function using formula tab and dialogue box
on a given spreadsheet. Also write the syntax of the result. 6
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