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General Instructions :
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This question paper contains 34 questions. All questions are compulsory.

This question paper is divided into two parts — Part A and Part B.

Part A is compulsory for all candidates.

Part B has two options. Candidates have to attempt only one of the given
options.

Option I: Analysis of Financial Statements

Option II : Computerised Accounting

Questions number 1 to 16 (Part A) and Questions number 27 to 30 (Part B) are
multiple choice questions. Each question carries 1 mark.

Questions number 17 to 20 (Part A) and Questions number 31 and 32 (Part B)
are short answer type questions. Each question carries 3 marks.

Questions number 21, 22 (Part A) and Question number 33 (Part B) are Long
answer type-I questions. Each question carries 4 marks.

Questions number 23 to 26 (Part A) and Question number 34 (Part B) are Long
answer type-II questions. Each question carries 6 marks.

There is no overall choice. However, an internal choice has been provided in few

questions in each of the parts.

PART A

(Accounting for Partnership Firms and Companies)

A, B and C were partners in a firm sharing profits and losses in the ratio
th
of 5:3:2. D was admitted as a new partner for = share in the profits

of the firm. D acquired his share entirely from A. The new profit sharing

ratio between A, B, C and D will be : 1
(A) 5:2:2:1
B) 3:3:2:2
C) 3:2:3:2
D) 4:3:2:1

#3# P.T.O.
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2. o, AieT quT fodie U wH H wTEier A quT 2 : 2 ¢ 1 % AU H ATH-ETH o farwrs
A 9 | HTHERT WoiE H WIS o e T 129 dTMeh 3§ AT TING LA
T AT | 1 TS, 2023 ¥ & Hleh HIgd o A kT WA o foIg ghr are
20,000 3T STTE fohaT | 31 AT, 2024 T GHIG §C AT & HIET o TG0 W A

T % for s fopa smaem | 1

(A 6 B) 6
€ b6 (D) 5

3. & e feuu § s1fireRed (A) 9T IO (R)
SIfYFYT (A) :  HIHSH a1 AT a1 ¥ 3Tk ARKAT o s FIHT L TS IHh

ATH-BT( oht 1T ST o GHeid T TR 2 |
R (R) : e gHEiar ged fofflad &9 g1 =mfey |
fFatataa 1 9 o2t fosheq o1 == AT 1
(A)  ANTHYT (A) TUT SR (R) IAT Tl & TAUT HR (R), AMHAT (A) HT Gt
ST HATE |
(B)  f¥ehed (A) T9T HROT (R) SHT T&T 8, AT I (R), SANTHRAT (A) ht Tl
AT TET HAT 2 |

(C)  ANTH (A) TEY &, Afeh HRoT (R) TAq ¢ |
(D) MR (A) TTeId &, ok SRl (R) F&T 2 |

4. (F) T HUET G AT S 6T I8 AT S8 shafet ot o forere ot feurfa &

T % o 3TRfera T ST &, Feamar @ 1
(A)  3ATEd Wi qof e el gsft
(B)  SATiHa it
(C)  ATefere gsit
(D) e Yt
AT
(@) T Tk ST ST SIHAT ol AT o foTe s fop g 37 <ht wea @ siferen
M o AT SATeIeH ITed B ©, A $8 STHT ST & 1
(A) 3 srfiE (B) quf sAfiee
(C) Hiftrm w arfiem (D) =T AMEH
67/6/1 #a#
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2. Ravi, Mohan and Vinod were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. The partnership deed provided that interest on
partners’ drawings will be charged @ 12% p.a. Starting from 15t July,
2023, Mohan withdrew % 20,000 every month for his personal use. For the
year ended 315t March, 2024 interest on Mohan’s drawings will be

charged for months. 1
@A 6l ®) 6
2
1
(C) 5= D) 5
2
3. There are two statements Assertion (A) and Reason (R) :

Assertion (A) : Partnership is the result of an agreement between two or
more persons to do business and share its profits and

losses.
Reason (R): Partnership agreement should always be in written form.
Choose the correct alternative from the following : 1

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is
the correct explanation of Assertion (A).

(B) Both Assertion (A) and Reason (R) are correct, but Reason (R) is
not the correct explanation of Assertion (A).

(C) Assertion (A) is correct, but Reason (R) is incorrect.

(D)  Assertion (A) is incorrect, but Reason (R) is correct.

4, (a) A portion of the uncalled capital reserved by a company to be
called only in the event of winding up of the company, is called : 1
(A)  Subscribed but not fully paid up capital
(B)  Unissued capital
(C)  Reserve capital
(D)  Subscribed capital

OR
(b)  When applications for more shares of a company are received than
the number of shares offered to the public for subscription, it is
known as : 1
(A)  Over subscription (B)  Full subscription
(C)  Subscription at premium (D) Under subscription

ANANANAAANNNNAANANANAN
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I, e AT H1S Uk o H ATeiaR A qAT 5 ¢ 3 @ 2 3 AT | ATH-_TH T
fome a9 | 31 9, 2024 H A Rufd foewor amvw @@ |
¥ 60,000 T ITH T ST T&T T | i i foram 6 1 o1a, 2024 @ F @t
2 :2: 1% U § forwrford T | ®H o giaT ot er-aT @rd % M
Y T TfeAfad o sht UsHm= gfaf® gt

I, Ueh aUT U1

’ T T
e m@ TTmT(f)
(A)  [HE T ST @ T 30,000
EREEAR CIRCIRI) a 18,000
LEIE K CiREIGI | 12,000
A= @ 60,000
(B) |HT& =T YSit @l qm 24,000
e 1 USft @rar T 24,000
LEIE I CIRCEIRI | 12,000
AT @rr 60,000
(C) | W&k o1 4Sft @rar EILH 6,000
HIFS ST YT Tt 6,000
(D) | A T S @ T 6,000
TRIeh T YSi @ 6,000
arera

Tfel o WTE Uk W H HTHER O qT 3 ¢ 1 % STUT H SATH-ETH T forrs
T o | S 2T T Toh 7T ATER 6 &9 H BH 4 o e | #fifeme o
TaIT o HHY, STER @Id H £ 8,00,000 3T I HISE T AT I 0T Tl
@rd HZ 50,000 T AT AT | T 60,000 o IR I T qAT §70 ARG HL
feam T | gerd R % fTT I 1 SRR % 10% W TEd A v forn

TRIT | B o TS I qIHA iR @l ¥ efere fomarm smarm | 1
(A) ¥ 80,000 (B) ¥10,000
(C) T 84,000 (D) ¥74,000
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5. (a) Manav, Mayank and Manish were partners in a firm sharing
profits and losses in the ratio of 5 : 3 : 2. On 318t March, 2024,
their Balance Sheet showed a debit balance of ¥ 60,000 in the
Profit and Loss Account. They decided that from 15t April, 2024
they will share profits in the ratio of 2 : 2 : 1. The journal entry for
writing off the debit balance of Profit and Loss Account on
reconstitution of the firm will be : 1

Manav, Mayank and Manish

JOURNAL
Particul Dr. Amount | Cr. Amount
articulars ® @
(A) |Manav’s Capital A/c Dr. 30,000
Mayank’s Capital A/c Dr. 18,000
Manish’s Capital A/c Dr. 12,000
To Profit and Loss A/c 60,000
(B) |Manav’s Capital A/c Dr. 24,000
Mayank’s Capital A/c Dr. 24,000
Manish’s Capital A/c Dr. 12,000
To Profit and Loss A/c 60,000
(C) | Mayank’s Capital A/c Dr. 6,000
To Manav’s Capital A/c 6,000
(D) Manav’s Capital A/c Dr. 6,000
To Mayank’s Capital A/c 6,000
OR

(b)  Murthy and Madhavan were partners in a firm sharing profits and
losses in the ratio of 3 : 1. They admitted Shriniwas as a new
partner in the firm. On admission of Shriniwas, there existed a
balance of ¥ 8,00,000 in debtors account and a balance of T 50,000
in provision for bad debts account. Debtors of ¥ 60,000 proved bad
and hence were written off. It was decided to maintain a provision
for bad debts at 10% of the debtors. The revaluation account will

be debited by on the reconstitution of the firm. 1
(A) 80,000 (B) ¥10,000
(C) ¥84,000 (D) ¥74,000

67/6/1 #7# P.T.O.
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(h)

)

Ay fafiee 3£ 10 I38% &+ 600 ﬁwmsﬂ%ﬁmﬁwwrﬁwﬂ
T T 3 T ET0T L TR | % 3 wiftr ster oht ifom e wdy seft widt e
T oft | ST o BT oAt UsHrH= Tfaf® 7 <3737 5007 @rar 2

(A)  ¥1,200 9 fae (B) ¥1,200 ¥ hiee
(C) ¥3,000¥foe (D) ¥3,000 ¥ shise
3AAqAT

YT fIfiee 7 % 100 9@ & T 70 i 3737 Fiird, 300 HHAT M T 7L
T 20 W 337 HT T AT T A T H T HL [T | 57 33 0 9,
100 3f=1 %1 % 100 Wi i1, T 70 Wid 331 Yo # qF: i s foarm |
100 31T o G: T % af1g sier &wor @ # fopae Ty i st 2

(A) 10,000 (B) 3,000

(C) 21,000 (D) 5,000

T fafies 3 Ufeft fafiee @  9,50,000 i AR @HET | M % 100 T
F 9% UG T 5% g G ifad ek forar T e e 9w 9wt & yveEna
10% Siferm qv o6 © | Aol forfiree o wer & foffira fore o srorgsit < g gt

(A)
(®)

)

()

10,000 (B) 9,500
9,050 (D) 8,636

T TIEIEH, Wie 7 31 WTE, 2024 1 GHIG T a9 § 370 SARFTT ST &
foTe sem™ @ 7 80,000 T ATET foRaT | AR W SN 12% A1 & &
T foR=IT STTHT T | i o STET0T UX SATST 81T
(A)  %9,600 (B) %4,800
(C) %800 (D) ¥1,600
TYAT
HTEIET T Uit IR st @ R Fefofea 3 & fore @ oy Sfere foram St @ 2
(A) ATV @
(B)  WTSGR T =T @ell
(C)  YSit o TS Tt
(D)  WTIET =T i @rar

T, e qAT T T FH H ATSIER I AT 4 : 3 : 2 3 STIUT H AT b o

X & | AT HATHET BT T | Hifed TR I o Ao § A8 5 ¢ 3 o a1
fopTioTe st 2T oty foram | Hifee S aTe ot ST ST 8T

(A)
(&)

21:11 (B) 3:2
5:3 M) 1:1
#8#
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(a) Manas Ltd. forfeited 600 shares of ¥ 10 each for the non-payment
of first call of T 2 per share. The final call of ¥ 3 per share was not
yet called. In the journal entry for forfeiture of shares, ‘Share

Forfeiture Account’ will be : 1
(A)  Debited by % 1,200 (B)  Credited by 1,200
(C)  Debited by % 3,000 (D) Credited by % 3,000

OR

(b)  Rajesh Ltd. forfeited 300 equity shares of ¥ 100 each, T 70 called up
for the non-payment of first call of ¥ 20 per share. Out of these
shares, 100 shares were reissued @ ¥ 100 per share, T 70 paid up.
How much balance will remain in the share forfeiture account

after reissue of 100 shares ? 1
(A) 10,000 (B) %3,000
(C) %21,000 (D) %5,000

Shyamla Ltd. purchased machinery of ¥ 9,50,000 from Rohini Ltd. The
payment was made by issue of 9% debentures of ¥ 100 each at a discount
of 5% redeemable at a premium of 10% after four years. The number of

debentures issued in favour of Rohini Ltd. will be : 1
(A) 10,000 B) 9,500
(C) 9,050 (D) 8,636

(a) Mohan, a partner, withdrew ¥ 80,000 from the business for his
personal use during the year ended 315t March, 2024. Interest on
drawings was to be charged @ 12% per annum. Interest on

Mohan’s drawings will be : 1
(A) T9,600 (B) ¥4,800
(C) ¥T800 (D) %1,600
OR
(b)  The following account is debited for allowing interest on partners’
capital : 1

(A)  Profit and Loss Account

(B)  Partners’ Current Account
(C) Interest on Capital Account
(D) Partners’ Capital Account

Daman, Mohit and Paras were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. Daman retires. Mohit and Paras decided to
share future profits and losses in the ratio of 5 : 3. The gaining ratio of

Mohit and Paras will be : 1
(A) 21:11 B) 3:2
(C) 5:3 D) 1:1

#9# P.T.O.
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|IHE wH o fomres ot Reurfer &, w1 ot dSft o6t ot oft wftwfora 2t €, o A

T 3 &I : 1

(A) (i) To¥ B AT F W, (1) I G HHAGRT GRT SHAHTG &G & ITh ATH
TorToT STaTa #, (1) a0 #, TS STTarvereh 2, A wreen ot gsi ¥ |

(B) () Wo® g WIHRH I U @, (i) 36 oe o W, (iii) 3 H, I
ST &, T WIS g AR FG F 3% AT foreTs 1 7 |

(C) () 9o U8t WIRERT ERT SARFIG €7 & 3Tk T et o13ur #, (1) 36k
oTE AT A W, (iii) 3 H, Fle ATz 8, 1 el 6 s 4 |

(D) () 9% Tg T § F, (1) 39k 91E WIRAGRT h ST F, (i) I H, Al
HTTZIh B, dl ATRHGRT G AR T H ITeh A1 frdTs A o |

3TIVeh T AT Ueh FH H ATAGR & T 3 : 2 3 STIUTT § ATH-GT T forTSi e

9| 1 319, 2023 T ITH! ST FHAM: T 10,00,000 TAT T 15,00,000 of | 31 AT,

2024 ! GAT §C Y o WA IR LA o GLaTd J1d g {oh WIeaR! Hoi@ & Tra9™

% TEN YT T 10% JATMeh ST & SATS, ATHT o [ovTo § & HISIERT o Ysit @t §

shie a1 foraT T | A St o =Tt 3frd &9 & TR T B, dF BH 1 s

fopa ST et e Bt - 1
(A)  %2,50,000 ¥ %A (B)  ¥2,50,000 & o1k

(C) AT H s TN e arar (D) %25,000 ¥ FHA

T oo e GOEt ST ST foRaT ST WehdT & ST ShUe SRUTTTIREh Sl g
fepie =1 wEdt, Fead © 1
(A) iR o (B)  SeH/AT=T ST

(C)  USiiohd sRUTa (D) dr8® FRoaA

e fAafies 3 T 100 Tdeh o ¥ 80 Ui 3137 I1rd, 600 THaT AT o7 BL0T T 20 Wi
{1 ST T AT T A T L G foram | g9 3w s € 90 wier 3fer qof wew

O FTee o T T | St EeRr o SAai shi ST et TRy 8 1
(A) % 36,000 (B) % 30,000
(C) ¥48,000 (D) %54,000
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10. In the event of dissolution of a partnership firm, the order of payment of
losses including deficiencies of capital shall be : 1

(A) (1) First out of profits, (i1) Next by the partners individually in their
profit sharing ratio, (iii) Lastly, if necessary, out of capital of
partners.

(B) (1) First out of capital of partners, (ii) Next out of profits,
(iii) Lastly, if necessary, by the partners individually in their profit
sharing ratio.

(C) (1) First by the partners individually in their profit sharing ratio,
(i1) Next out of profits, (iii) Lastly, if necessary, out of capital of
partners.

(D) (1) First out of profits, (ii) Next out of capital of partners,

(iii) Lastly, if necessary, by the partners individually in their profit
sharing ratio.

11. Ashok and Avinash were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 15t April, 2023, their capitals were T 10,00,000 and
T 15,00,000 respectively. After the accounts for the year ending
315t March, 2024 were prepared, it was discovered that interest on capital
at the rate of 10% per annum, as provided for in the partnership deed,
was not credited to the partners’ capital accounts before distribution of
profits. Had the interest on capital been duly provided, the firm’s divisible

profit would have : 1
(A)  Reduced by ¥ 2,50,000 (B)  Increased by % 2,50,000
(C) No change in the profits (D) Reduced by % 25,000

12. Debentures which can be transferred by way of delivery and the company
does not keep any record of the debentureholders are called : 1
(A)  Secured Debentures (B) Redeemable Debentures
(C)  Registered Debentures (D)  Bearer Debentures

13. Java Ltd. forfeited 600 equity shares of ¥ 100 each ¥ 80 called up for the
non-payment of first call of ¥ 20 per share. These shares were reissued at
Z90 per share fully paid up. The amount transferred to ‘Capital Reserve’

will be : 1
(A) % 36,000 (B) %30,000
(C) %48,000 (D) %54,000

67/6/1 #11 # P.T.O.
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SHT T fHT T B ATHER off T 4 ;5 % TG H Arv-BT AT farrs et off |

1 319, 2024 Y IE T § % 9T % AT HUT 1 U 70 AEER F €9 § &Y &

SR T | ST o ot T Ag ol fora wra fo o sht @t s qearied s ad &

AV % R fopam ST@ | 31 WIE, 2024 H WA BT 99 % AT BH HT AT

¥ 5,76,000 9T | AT 8 AT <hY TUMT hid T9, AR LIk a7 HAfaq Tieh g

T YT T 50,000 3fare foram i | v <t et 2t

(A)  ¥5,76,000 (B) ¥6,76,000

(C) ¥4,76,000 (D) ¥17,76,000

(F) |, {ET QT T8 TF FH H ATEGR I TAT 4 0 3 : 2 % AT H ATW-1
%rmmmﬁﬁlmaﬁmﬁaaﬁmlquﬁmﬁﬁ@éaﬁnﬁ
% qAHCATh Hedll ST ARSI %! L o 9eaTd Tod o Uit @rd

rﬁtrfz 20,000 wmﬁmwnﬁmmw%qﬁﬁmﬁsﬁu 00,000 =T
Wﬂmﬁ%mwﬁﬂélm‘aﬁ@ﬁ%ﬁwwmm

(A) ¥ 2,20,000 (B) ¥1,80,000
Cc) = 4,00,000 (D) < 40,000
YT

(@) R q O BH H ETHER 4 99T 8 ¢ 2 o I § ATH-EI T forTSe
LA & | SThT YSIT SR T 1,60,000 TATE 1,00,000 ff | 397 1 B o &1 7
%m%mmmwﬁmaﬁﬁgﬁ%wﬁf 1,50,000 TS | ZaT

o T I FH ot wfe o
(A) ¥4,10,000 (B) %7,50,000
(C) ¥3,40,000 (D) %2,50,000

AT, THT AT T Th GH § HEeR S AT 2 ¢ 2 : 1 % UM § AT9-81 T fordrs=

F 9 | ot ST T T A 31 AT s A B | 31 fewer, 2024 w@H A U

ﬁﬂélwﬁw%wwwﬁ%mﬁﬁw%maﬁwﬁﬁaﬁ%m%

ST T ST | 31 W, 2024 1 T 5 & B BT AT £ 6,00,000 o7 | T

1 Fafor e B o AT 5 T 3 ST ST SEiEe A

(A)  TH & S @@ 90,000 § 2o forar smom qur dm-et = @
Z90,000 ﬁa:%zﬁmml

(B) -8 IEfd @rar 90,000 ¥ Sfore fopar Smwm qom @ &1 St @
90,000 ¥ s fer STTQT |

(C) @ = Sft @mar 1,20,000 & o foram smom o vty s=ifa @
flzooooﬁa:%z%mml

(D) wm-ET S=ifd @ £1,20,000 & Sfae fomam Sem qor @ = 6 gst @rar
£ 1,20,000 & shfee foram SImum |
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14. Uma and Veena were partners in a firm sharing profits and losses in the
ratio of 4 : 5. On 15t April, 2024 they decided to admit Usha as a new
partner for %th share in the profits of the firm. On Usha’s admission it
was decided that the goodwill of the firm will be valued equal to the
previous year’s profit. The profit for the year ended 315t March, 2024
were ¥ 5,76,000. However, to arrive at this profit, both the opening stock
and closing stock were overvalued by ¥ 50,000. The goodwill of the firm

will be : 1
(A) ¥5,76,000 (B) %6,76,000
(C) %4,76,000 (D) T7,76,000

15. (a) Sona, Mona and Raghav were partners in a firm sharing profits and
losses in the ratio of 4 : 3 : 2. Raghav retired. The balance in
Raghav’s capital account after making the necessary adjustments
on account of reserves and revaluation of assets and liabilities was
T 2,20,000. Sona and Mona agreed to pay him ¥ 4,00,000 in full

settlement of his claim. Raghav’s share of goodwill in the firm was: 1
(A) ¥2,20,000 (B) ¥1,80,000
(C) ¥4,00,000 (D) ¥40,000

OR

(b)  Giri and Shyam were partners in a firm sharing profits and losses
in the ratio of 3 : 2. Their capitals were ¥ 1,60,000 and ¥ 1,00,000
respectively. Hema was admitted for = th ghare in the profits of the
firm. Hema brought ¥ 1,50,000 as her capital. The goodwill of the

firm on Hema’s admission was : 1
(A) %4,10,000 B) %7,50,000
(C) %3,40,000 (D) <%2,50,000

16. Sharma, Verma and Khan were partners in a firm sharing proﬁts and
losses in the ratio of 2 : 2 : 1. The firm closes its books on 315t March
every year. On 31st December 2024 Khan died. Khan’s share in the
profits of the firm till the date of his death was to be calculated on the
basis of the profit of the previous year. During the year ended 315t March,
2024 the firm earned a profit of ¥ 6,00,000. The treatment for Khan’s
share in the profits of the firm till the date of his death will be : 1
(A) Khan’s Capital Account will be debited by Z 90,000 and Profit and
Loss Suspense Account will be credited by ¥ 90,000.

(B)  Profit and Loss Suspense Account will be debited by ¥ 90,000 and
Khan’s Capital Account will be credited by T 90,000.

(C) Khan’s Capital Account will be debited by ¥ 1,20,000 and Profit
and Loss Suspense Account will be credited by % 1,20,000.

(D)  Profit and Loss Suspense Account will be debited by ¥ 1,20,000 and
Khan’s Capital Account will be credited by T 1,20,000.

EE— ANANANAAANNNNAANANANAN
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17. On 15t April, 2023, Jain and Gupta started a partnership firm with fixed
capitals of £ 15,00,000 and ¥ 12,00,000 respectively. They decided to share
profits and losses in the ratio of 3 : 2. On 15t July, 2023, Jain withdrew
T 1,00,000 from this capital and Gupta introduced further capital of
¥ 2,00,000. Partnership deed provided for interest on capital @ 10% p.a.
During the year Jain withdrew % 50,000 and Gupta withdrew ¥ 60,000 for
their personal use. Interest on drawings was to be charged @ 18% p.a.
After preparing Profit and Loss Appropriation Account for the year ended
315t March, 2024, ¥ 72,000 and % 48,000 were credited respectively to the
current accounts of Jain and Gupta as their share of divisible profit.

Prepare Current Accounts of Jain and Gupta. 3

18. (a) Aman, Raj and Suresh were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 8. Suresh was guaranteed a minimum
profit of € 5,00,000 per year. Any deficiency on this account was to
be borne by Aman and Raj equally. The net profit of the firm for
the year ended 315t March, 2024 was % 8,00,000.

Prepare Profit and Loss Appropriation Account of Aman, Raj and
Suresh for the year ended 315t March, 2024. 3

OR
(b)  Jay and Vijay were partners in a firm sharing profits and losses in
the ratio of 7 : 3. Their respective fixed capitals were ¥ 9,00,000
and ¥ 7,00,000. The partnership deed provided for interest on
capital @ 8% per annum. After preparing the accounts for the year
ended 315t March, 2024, it was discovered that interest on capital
was allowed @ 9% per annum.
Showing your workings clearly, pass the necessary journal entry to
rectify the error. 3

19. (a) Sandhya Ltd. took over the assets of ¥ 50,00,000 and liabilities of
Z7,00,000 of Guman Ltd. for purchase consideration of ¥ 40,00,000.
The payment of purchase consideration was made by issue of 9%
debentures of ¥ 100 each at a premium of 25% to Guman Ltd.

Pass necessary journal entries for the above transactions in the

books of Sandhya Ltd. 3
OR
(b)  Pass necessary journal entries in the books of RR Ltd. for issue of
debentures in the following cases : 3

1) Issued 9,000, 9% debentures of ¥ 100 each at a discount of

10%, redeemable at a premium of 5% after 5 years.
(i1)  Issued 5,000, 11% debentures of T 100 each at a premium of

10%, redeemable at a premium of 5% after 5 years.
ANNNAAANAAANANANNAANANNN
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20. Jeevan and Kavi were partners in a firm with capitals of ¥ 12,00,000 and
¥ 15,00,000 respectively. Annual salary of the partners was ¥ 2,00,000
each. The market rate of interest was 10%. During the previous three
years the profits were ¥ 8,00,000, ¥ 9,00,000 and ¥ 7,00,000. The goodwill
of the firm is to be valued at 2 years’ purchase of the last 3 years’ average
super profits.

Calculate the goodwill of the firm. 3

21. JK Ltd. forfeited 6,000 equity shares of ¥ 10 each issued at a premium of
¥ 2 per share for the non-payment of first call of ¥ 2 per share. The second
and final call of ¥ 2 per share had not yet been made. The forfeited shares
were reissued at a discount of ¥ 3 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company. Also prepare ‘Share Forfeiture Account’. 4

22. Chandni, Bhanu and Garima were partners in a firm sharing profits and
losses in the ratio of 5 : 3 : 2. The firm closes its books on 315t March
every year. On 15t October, 2024, Chandni died. On that date her capital
account showed a credit balance of ¥ 3,00,000. On the date of Chandni’s
death, the firm had a general reserve of ¥ 60,000. The partnership deed
provided that on the death of a partner, her representatives will be
entitled to the following :

1) Balance in the capital account and interest on the same @ 10% p.a.

(i1)  Her share in the goodwill of the firm. The goodwill of the firm on
Chandni’s death was valued at ¥ 1,20,000.

(iii)) Her share in the profits of the firm to be calculated on the basis of
the previous year’s profit. The profit of the firm for the year ended
315t March, 2024 was ¥ 4,50,000.

Prepare Chandni’s Capital Account to be presented to her executors. 4

23. (a) DDG Ltd. invited applications for issuing 75,000 equity shares of
T 75 each at a premium of ¥ 25 per share. The amount was payable
as follows :

On Application and Allotment — % 40 per share

On First and Final Call — Balance (including premium)
Applications for 1,25,000 shares were received. Applications for
25,000 shares were rejected and the application money was
refunded. Shares were allotted to the remaining applicants on
pro-rata basis.
Excess money received with applications was adjusted towards
sums due on first and final call. Govind, to whom 1,500 shares
were allotted, failed to pay the first and final call. Namita, who had
applied for 2,000 shares, also failed to pay the first and final call.
Shares of both Govind and Namita were forfeited.

Pass the necessary journal entries for the above transactions in the
books of DDG Litd. 6

OR
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(b)

(a)

Karan Ltd. invited applications for issuing 80,000 equity shares of
Z 80 each at par. The amount was payable as follows :

On Application and Allotment — ¥ 30 per share

On First and Final Call

Applications for 1,40,000 shares were received. Applications for

— Balance

20,000 shares were rejected and the money was refunded. Shares

were allotted on pro-rata basis to the remaining applicants. Excess

money received with applications was adjusted towards sums due

on first and final call. Ravi, who had applied for 1,200 shares, paid

his entire share money along with his application. Chaman, to

whom 2,400 shares were allotted, failed to pay the first and final

call. Chaman’s shares were forfeited.

Pass necessary journal entries for the above transactions in the

books

of Karan Ltd. Open

‘Calls-in-Arrears

‘Calls-in-Advance Account’, wherever necessary.

Account’

and

Ratan, Singh and Sharma were partners in a firm sharing profits
and losses in the ratio of 2 : 2 : 1. Their Balance Sheet on 315t
March, 2024 was as follows :

Balance Sheet of Ratan, Singh and Sharma as at
315t March, 2024

R Amount Amount
Liabilities @) Assets @)
Creditors 90,000 | Bank 65,000
Outstanding Wages 10,000 | Stock 1,50,000
General Reserve 3,00,000 | Debtors 90,000
Canitals - Less : Provision for

apitals - Doubtful Debts 5,000 85,000

Ratan 3,60,000 Plant and Machinery 2,50,000
Singh 2,40,000 Land and Building 4,50,000
Sharma 1,00,000| 7,00,000 | Profit and Loss A/c 1,00,000

11,00,000 11,00,000
[ ANANNNAAANANANAAAANNANANAN
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(b)

On 1% April, 2024 Sharma retired from the firm on the following

terms :
(1)
(ii)

Plant and Machinery is revalued at ¥ 2,00,000.
Land and Building was to be appreciated by ¥ 49,500 and

provision for bad debts will be maintained at 5% of the

debtors.

(iii)

Sharma’s share in the goodwill of the firm was valued at

T 60,000 and the retiring partner’s share was adjusted
through the capital accounts of remaining partners.

(iv)

Sharma was paid in cash brought by Ratan and Singh in

such a way so as to make their capitals proportionate to
their new profit sharing ratio.

Prepare Revaluation Account and Partners’ Capital Accounts. 6

OR

Mita and Vihaan were partners in a firm sharing profits and losses
in the ratio of 3 : 2. On 315t March, 2024 their Balance Sheet was

as follows :
Balance Sheet of Mita and Vihaan as at
315t March, 2024
e ere). Amount Amount
Liabilities @ Assets @
Sundry Creditors 2,00,000 | Cash 50,000
Sundry Debtors
) . 2,00,000
Capitals : Less : Provision for
doubtful debts 7,000 1,93,000
Mita 4,00,000 Stock 2, 50,000
Vihaan 3,00,000 | 7,00,000 | Plant and Machinery 3,50,000
Patents 57,000
9,00,000 9,00,000
—_— ANANANANAAANANAAAANAAANANA
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On the above date, Zen was admitted as a new partner for %th

share in the profits on the following terms :

1) Zen will bring ¥ 3,00,000 as his capital and his share of
goodwill premium in cash. On Zen’s admission, goodwill of
the firm was valued at ¥ 4,12,500.

(ii))  The provision for bad debts will be maintained at 5% of the
debtors.

(i1i)  Stock will be valued at T 2,00,000, plant and machinery at
74,00,000 and patents at ¥ 1,20,000.

(iv) There was a bill of ¥ 30,000 for goods purchased which was
omitted from the books.

Pass necessary journal entries for the above transactions in the
books of the firm on Zen’s admission. 6

Lalit and Madan were partners in a firm sharing profits and losses in the

ratio of 7 : 3. On 315t March, 2024 their firm was dissolved. After

transferring sundry assets (other than cash) and third party liabilities to

Realisation Account, the following transactions took place :

1) The firm had stock of T 2,00,000. 40% of this stock was taken over
by a creditor of ¥ 1,00,000 in full settlement of his claim. The

remaining stock was sold at a loss of 10%.

(ii))  The remaining creditors were paid ¥ 2,10,000.

(i1i) Plant and Machinery of ¥ 5,00,000 were accepted by Mrs. Madan
against the settlement of her loan of ¥ 5,40,000.

(iv) Debtors of ¥ 3,50,000 were sold to a debt collection agency who

charged a commission of ¥ 25,000.
(v) Investments of ¥ 1,00,000 were taken over by the partners in their

profit sharing ratio.

(vi)  Expenses of dissolution were % 8,000.

Pass necessary journal entries for the above transactions in the books of
the firm. 6

EE— ANANANAAANNNNAANANANAN
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e qom 9ol wed
¥ 100 Y% 3 71,000 FHAT 3T 71,00,000
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(D) 75,000
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The following information has been obtained from the Balance Sheet of

Jay Ltd. as at 315t March, 2024 :

Balance Sheet of Jay Ltd. as at 315t March, 2024

Particulars

Note

Amount
No. @)

I - Equity and Liabilities :
1 Shareholders’ Funds
(a) Share Capital

1 71,80,000

Notes to Accounts :

Note

No. Particulars

Amount

)

Amount
@)

1 Authorised capital

Issued capital

75,000 Equity Shares of
¥100 each

Subscribed capital

Subscribed and fully paid up
71,000 Equity Shares of
Z100 each

Subscribed but not fully paid up
1,000 Equity Shares of ¥ 100 each

Less : Calls in Arrears

1,00,000 Equity Shares of ¥ 100 each

1,00,000
(20,000)

1,00,00,000

75,00,000

71,00,000

80,000

71,80,000

Answer the following questions :

) The total number of shares offered to the public for subscription

are :
(A)
(B)
(&)
(D)

71,000
70,400
70,000
75,000

#25 #
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(i) ol ohT STl sfer g T afRT R 1
(A)  ¥25,00,000
(B)  %29,00,000
(C)  %29,60,000
(D)  %20,32,000
(iii) oot ol STfire dSf 2 1
(A)  ¥71,80,000
(B)  %71,00,000
(C)  %80,00,000
(D)  %1,00,00,000
(iv) Ut sht dsfiepa Gt & - 1
(A)  ¥71,80,000
(B)  ¥80,00,000
(C)  %1,00,00,000
(D)  ¥71,00,000
(v) i iferT ol e e GSfl o 3t=aria SuIie g S X wh i e &t At
LERURIE R 1
(A) 100 (B)
(C) 1,000 (D)  %80,000
(vi) Afe AT Sifehd qof S& &l YSi” o SFwid SR Y ST T ST FL form
ST &, a1 337 80T AT JRIe 1

(A)
(B)
(&)
(D)

¥ 20,000

¥ 80,000
¥1,00,000
¥71,00,000
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(i1)  The amount of unissued share capital of the company is : 1
(A) ¥25,00,000

(B) ¥29,00,000
(C) ¥29,60,000
(D) ¥20,32,000

(iii) The subscribed capital of the company is : 1
(A) ¥71,80,000

(B) ¥71,00,000
(C) ¥80,00,000
(D) ¥1,00,00,000

(iv) The registered capital of the company is : 1
(A) ¥71,80,000

(B) ¥80,00,000
(C) ¥1,00,00,000
(D) ¥71,00,000

(v)  The amount per share not received on the shares shown under

‘subscribed but not fully paid up capital’ is : 1
(A) T100 B) T20
(C) ¥1,000 (D) ¥ 80,000

(vi)  If the shares shown under ‘subscribed but not fully paid up capital’

are forfeited, ‘Share Forfeiture Account’ will appear at : 1
(A) ¥20,000
(B) ¥80,000

(C) ¥1,00,000
(D) ¥71,00,000
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(%h)
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AR &
ferea -1
(Ferfrr feraort = fargersom)

I8 fraor S vk wH 91 3 BT o S gR hl Uk ety § foite foawon
avfl et o qU T T §9 & giard sl ST |, FEAMIE | 1

(A)  FH K e
(B)  qetHTcHsh forawor
(C) e YaTe foar

(D) forfrr feramor
AYAT
T TG hT ToRATIardt TTTITerT shl TTfdl i a21Td & | 1
(A) T (B)  ZROTIIES GHAT
(C)  dATvI&dT (D) A&

A TAfEE o1 =Te] 31UTd 2-5 : 18 | Fwfafad 7 & forg e o aftomseersy 39

AT At BT 2 1
(A) TS T T 3T T 73,000

(B) SN § UshId e ¥ 41,000

(C)  3T& oI T YA % 62,000

(D)  SelepTel= 0 3 TTHITAH % 8,00,000

@) TrafRed o o i d9-37 & IomasyT Tehg i sfedig 8N 2 1

(A)  FHHATET ST 3Tk AW @ =T ST ! TG YA
(B) TR & 9T e

(C) 3 o1 fetee
(D) 1= g4t A e @ T i
T
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(a)

(b)

PART B
OPTION -1
(Analysis of Financial Statements)

The statement that shows changes in all items of financial
statements in absolute and percentage terms over a period of time,

for a firm, or between two firms is called . 1
(A) Common Size Statement

(B) Comparative Statement

(C) Cash Flow Statement

(D) Financial Statement

OR
ratios indicate the speed at which activities of the business
are being performed. 1
(A) Liquidity (B)  Solvency
(C)  Profitability (D)  Activity

The Current Ratio of Magnum Ltd. is 25 : 1. Which of the following

transactions will result in decrease in this ratio ? 1
(A)  Purchased goods for cash ¥ 73,000

(B)  Cash collected from debtors ¥ 41,000

(C)  Outstanding salaries paid ¥ 62,000

(D)  Repayment of long term loan ¥ 8,00,000

(a)

Which of the following transactions will result in outflow of cash ? 1
(A)  Cash payments to and on behalf of the employees

(B)  Cash receipts from royalties

(C)  Issue of shares

(D) Dividend received from investments in other enterprises

OR

#29 # P.T.O.
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FI7]:  31.03.2023 H Guar ffies & fufa faawor & amw-ay foemor &1 9w
£2,00,000 =t FHHT (BT qAT 31.03.2024 T T 3,00,000 T TIFT
T TET T | ehg YA foeor d9R d T8 € 5,00,000 T 99 & G
st T 7T ST |
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(b)

In case of a non-financial enterprise, payment of dividend is

considered as a/an : 1
(A)  Operating Activity

(B) Investing Activity

(C)  Financing Activity

(D) Both Investing and Financing Activity

There are two statements :

Statement I : The balance in the Statement of Profit and Loss in the

Balance Sheet of Samta Ltd. showed a deficit of ¥ 2,00,000
on 31.03.2023 and a surplus of T 3,00,000 on 31.3.2024.
¥ 5,00,000 will be considered as profit earned during the

year for preparing Cash Flow Statement.

Statement Il : On 31.03.2023 the goodwill account of Zeeta Ltd. showed

a balance of ¥ 4,00,000 and on 31.03.2024 it showed a
balance of ¥ 5,00,000. T 1,00,000 will be considered as
goodwill acquired during the year for the preparation of
Cash Flow Statement.

Choose the correct option from the following : 1
(A) Both the Statements are true.

(B)  Both the Statements are false.

(C) Statement I is true, Statement II is false.

(D) Statement II is true, Statement I is false.

Show the following items under major heads and sub-heads (if any) in the

Balance Sheet of the company as per Schedule III, Part I of the
Companies Act, 2013 : 3

(a)
(b)
(c)

Stock-in-trade
Motor Vehicles

Provision for tax

#31# P.T.O.
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FIUATH TATHES T AT T BT HT GHET forawor dam Hiferg : 3
— 2022 -23 | 2023 -24
@ ®)
SR § ST 40,00,000 |  50,00,000
TR & ST oht ATTd 20,00,000 |  25,00,000
I =Y 4,00,000 5,00,000
FL X 50%
@)  Torash fafiee ot qedent & feforiaa gemr o g3 4
k3
10% RO 15,00,000
ISR 2,00,000
A giEFa T 25,00,000
EISEECIER 7,00,000
31 W, 2024 I GHIG BT Y & A A AT H F 918 G AW
%4,10,000 T | % 40,000 X T A FoRAT T |
AT Wt T it ot i |
YT
@) FEARIRId T & SETe SIuTd” sht T HiNT 4
T
TR © ST
T 5,00,000
SR 20,00,000
)
T 2,00,000
SHR 10,00,000
3T HTST 20,000
EE] 1,45,000
SISl (Za=dh) T sIgiad] 50,000
el 85,000

o
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32. From the following information, prepare a Common Size Statement of
Profit and Loss of QLM Ltd. for the year ended 315t March, 2023 and

315t March, 2024. 3
Particul 2022 — 23 | 2023 — 24
articulars @) @)
Revenue from operations 40,00,000 | 50,00,000
Cost of revenue from operations 20,00,000 | 25,00,000
Other expenses 4,00,000 5,00,000
Tax Rate 50%
33. (a) The following information has been obtained from the books of
Vivek Ltd. : 4
T
10% Debentures 15,00,000
Current Liabilities 2,00,000
Non-Current Assets 25,00,000
Current Assets 7,00,000
During the year ended 315t March, 2024, net profit after interest
and tax amounted to ¥ 4,10,000. Tax paid was ¥ 40,000.
Calculate Return on Investment.
OR
(b)  Calculate ‘Operating Ratio’ from the following information : 4

Revenue from operations
Cash
Credit

Purchases

Cash

Credit
Carriage Inward
Salaries
Increase in inventory
Wages

67/6/1 #33#

T

5,00,000
20,00,000

2,00,000
10,00,000
20,000
1,45,000
50,000
85,000
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34. 31T, 2024 = 9 fefiee & Fefafaa Rt foawor @ g=rem niafafrn @ e
TaTE’ =ht TUMT i ;
31 HT=I, 2024 & a7 ferfiee &t Rt femwor
- Fe | 31.03.2024 | 31.03.2023
. @) @)
I — THAT U 291U
1. YRuRe Hfemt
(@) IS 37,00,000 | 25,00,000
(@) I UG AT 1 5,00,000 | 12,00,000
9 3T Y
ST SUR 2 20,00,000 | 18,00,000
3. e aFand
(F) AIHIAN IUN 6,00,000 |  5,50,000
@) AT T 5,00,000 |  3,50,000
& 73,00,000 | 64,00,000
II - ufeerrg et
1. 3T yfEw T
(F) T, T qAT ITHLOT TAT ST
ufrafat
(1) Hufd, G TAT SUSHT 3 45,00,000 | 41,00,000
(i) S aNERTEr 4 3,00,000 |  5,00,000
9. ] uitawaftt
() =] ferr 5,00,000 |  2,00,000
(@) ATt ($awel) 8,00,000 | 10,00,000
(T) AT T 10,00,000 |  2,00,000
() TS T UFS T 2,00,000 |  4,00,000
& 73,00,000 | 64,00,000
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From the following Balance Sheet of Bose Ltd. as at 31st March, 2024,

calculate ‘Cash Flows from Operating Activities’. 6

Balance Sheet of Bose Ltd. as at 315t March, 2024

Note | 31.03.2024 | 31.03.2023
Particulars No. @ @
I - Equity and Liabilities :
1. Shareholders’ Funds
(a) Share Capital 37,00,000 | 25,00,000
(b) Reserves and Surplus 1 5,00,000 | 12,00,000
2 Non-Current Liabilities
Long term borrowings 2 20,00,000 | 18,00,000
3. Current Liabilities
(a) Short term borrowings 6,00,000 5,50,000
(b) Trade Payables 5,00,000 3,50,000
Total 73,00,000 | 64,00,000
IT - Assets :
1. Non-Current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
(i) Property, Plant and
Equipment 3 45,00,000 | 41,00,000
(i1) Intangible Assets 4 3,00,000 5,00,000
2. Current Assets
(a) Current Investments 5,00,000 2,00,000
(b) Inventories 8,00,000 | 10,00,000
(c) Trade Receivables 10,00,000 2,00,000
(d) Cash and Cash equivalents 2,00,000 4,00,000
Total 73,00,000 | 64,00,000
m# ANAANAANANANAAANANNN
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(i) % 4,00,000 AN H T AR 5@ W/ T 3,00,000 THET TABHE AT, H

70,000 3T BT 9T o= faam 71T |
(i) T 2,00,000 % 10% FOTq=AT T fieT 31.3.2024 i fokar T |
CILEC)
freea-11
(EIR CARERSICICT))
@&) FrafaRea & @ wF-a1 THU (I19ER) FTE™ 8 99 & diedis ST ET S
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Notes to Accounts :

Note ] 31.3.2024 | 31.3.2023
No. Particulars @) @)
1 Reserves and Surplus

(i.e. Balance in the Statement of

Profit and Loss) 5,00,000 | 12,00,000
2 Long Term Borrowings

10% Debentures 20,00,000 | 18,00,000
3 Property, Plant and Equipment

Plant and Machinery 50,00,000 | 44,00,000

Less : Accumulated Depreciation 5,00,000 | 3,00,000

45,00,000 | 41,00,000

4 Intangible Assets

Goodwill 3,00,000 | 5,00,000

Additional Information :

1) A piece of machinery costing ¥ 4,00,000 on which accumulated
depreciation was ¥ 3,00,000 was sold at a loss of ¥ 70,000.

(i1)

PART B

OPTION -1I

(Computerised Accounting)

10% Debentures of 2,00,000 were issued on 31.3.2024.

(a)  Which of the following voucher records outflow of money from the

business ?

(A)  Journal Voucher
(B)  Receipt Voucher
(C)  Contra Voucher
(D) Payment Voucher

OR

(b) The raw facts for any business application is known as which of

the following components of Computerised Accounting System ?

(A) Data (B)
(C) Software (D)
#37#

Hardware

Procedure
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The outcome of an arithmetic expression or function is called :
(A) Horizontal value (B)  Derived value

(C) Basicvalue (D) Vertical value

(a)  How are ranges identified within Excel ?

(A) Using Hashtag (B)  Using Vector
(C)  Using Colour (D)  Using Comma
OR

(b)  Two important requirements of an accounting report are :
(A) Language processing and utility
(B)  Storage and presentation
(C) System analysis and operations

(D) Timelines and relevance

Which chart element provides additional information about a data
marker to identify the details of data in data series ?

(A) Data label (B) Data table
(C) Data point (D) Data marks

State the phases of ‘Accounting Cycle’.

Which built-in function can be used to compute monthly instalments of
repayment of loan ? State its parameters also.

(a) Develop a code for Nisha, Roll No. 23 who took admission in
Section A, Class XI in the year 2024 in School No. 10 run by the
‘Education For All Trust’. Section A is a science stream section and
its code is 1.

OR

(b)  Explain number formatting.

Name the error which occurs when the column is not wide enough or a
negative date or time is used. How can it be corrected if (i) Error is due to

the width of column, and (ii) Date or time is negative ? 1+2é +2é =6
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